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Source: Bloomberg. Data as of 28 Apr 2021.

Jokowi Inaugurated the Minister of Investment / Head of BKPM, Mendikbudristek, and Head of BRIN

Indonesian President Joko Widodo (Jokowi) inaugurated Babhlil Lahadalia as Minister of Investment / Head of the Investment Coordinating
Board (BKPM) and Nadiem Anwar Makarim as Minister of Education, Culture, Research and Technology (Mendikbudristek), Wednesday
(28/04/2021) afternoon at the Palace Negara, Jakarta. The inauguration was based on the Presidential Decree of the Republic of Indonesia
(Keppres) Number 72 / P of 2021 which was stipulated in Jakarta, on April 28, 2021, concerning the Formation and Amendment of
Ministries as well as the Appointment of several State Ministers of the Advanced Indonesian Cabinet for the Period of 2019-2024.
Furthermore, President Jokowi appointed Laksana Tri Handoko as Head of the National Research and Innovation Agency (BRIN)
previously held by Bambang Brodjonegoro. This inauguration is based on the Presidential Decree No. 19 / M / 2021 which was adopted in
Jakarta, on April 28, 2021, concerning the Appointment of the Head of the National Research and Innovation Agency.

ADB Projected Indonesia's Economy will Grow 4.5 Percent in 2021 Kontan

The Asian Development Bank (ADB) estimates that Indonesia's economy will grow by 4.5 percent in 2021 and will increase to 5 percent in
2022. ADB Director for Indonesia Winfried Wicklein estimates that Indonesia's economic recovery will be driven mainly by the recovery of
the manufacturing sector, as well as fiscal stimulus through major national economic recovery program this year. "Even though there was
an unexpected crisis due to Covid-19, Indonesia passed 2020 well because of a well-coordinated and communicated crisis response, and
strong leadership in overcoming the pandemic,” he said in a Webinar, Wednesday (28/4/2021). Winfried projects that household
consumption will gradually increase as the Covid-19 vaccination program continues and more economic sectors resume operations.

The Fed Has a Bright Outlook on the US Economy, But Will Not Change Policy Bisnis Indonesia

The US central bank, The Federal Reserve, on Wednesday (28/4/2021) has a bright outlook on the US economic recovery and the country's
war against the corona virus. However, the Fed said it was too early to consider withdrawing emergency support because so many workers
were still unemployed due to the pandemic. "It is not yet time to start discussing any policy changes," Fed Governor Jerome Powell told
reporters, after releasing a policy statement in which the US central bank kept interest rates and its bond-buying program unchanged.
According to Reuters, although the rate of inflation will rise, Powell said the impending price hike will almost certainly just happen, and not
cause any lingering problems that will force the Fed to start raising interest rates sooner than expected.
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Disclaimer : This document is made only as public information, and on specific investment target, individuals
specific preference and allocation has not included in this document. You don’'t have to depend on this
document as investment recommendation. If you have interest of anything about investment product, or if
you do not have confidence on investment decision, you have to search financial recommendation from your
professional advisor. Information that provided in this document are from trustable source , however, Allianz
does not guarantee data accuration. Opinion or prediction can changed without any prior information, and for
that Allianz strictly refuse each and every responsibility on statement and guarantation, imply or not imply,
stated in here or not stated.
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