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Source: Bloomberg. Data based on closing date T-1, and on “change” compared to T-2.
During holiday, data will use next working date.
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PEN Budget Increases to IDR 553.09 Trillion

The government will still allocate a budget for the Covid-19 handling program and national economic recovery (PCPEN) in 2021. The
nominal value is almost the same as the nominal in 2020. Coordinating Minister for Economic Affairs Airlanggar Hartarto revealed, the
PCPEN allocation project in 2021 is IDR 553, 09 trillion or slightly different from the allocation in 2020 of IDR 579.78 trillion excluding
SILPA. "This means that the government sees that the economic recovery in 2021 requires the same support as in 2020. But we already
have vaccinations which can reach herd immunity,” said Airlangga, Tuesday (26/1). There are several sectors that will be supported by the
government in this PCPEN program. For example, the health sector with a budget allocation of Rp. 104.7 trillion. This is greater than in
2020 which amounted to IDR 63.51 trillion.

Kont
The Government Adds 8 Operational Guidelines For The Job Creation (Ciptaker) Law onan

The government added eight implementation guidelines (operational guidelines) of Law No. 12 of 2020 concerning Job Creation (Ciptaker
Law), from 44 to 52 regulations. The 52 operational guidelines for the Ciptaker Law consist of 48 government regulations (PP) and four
presidential regulations (perpres). Coordinating Minister for the Economy, Airlangga Hartarto, revealed that the additional operational
guidelines for the Ciptaker Law were made after the government received input from various parties. The government conducted
roadshows to 15 cities to listen to local government input. The government, according to the Coordinating Minister for the Economy, is also
preparing a regulation regarding a positive list of investments. The positive list of investment is divided into 246 sectors that have received
tax exemptions for a certain period (tax holiday), 90 business sectors that partner with micro, small and medium enterprises (MSMEs), and
46 fields with certain conditions.
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Biden Administration Ordered 200 Million Doses of Covid-19 Vaccine to Curb the Virus nvestor batly

The Biden administration ordered 200 million more coronavirus vaccines and will funnel more doses to states. According to a senior
administration official on Tuesday (26/1/2021), this move is in an bid to deliver the US president's pledge to curb the pandemic. Biden is
working hard to contain the spread of the virus as a new variant that is spreading faster threatens to push up the death toll across the United
States. Reuters also reported that the US government will buy 100 million doses of each vaccine made by Pfizer Inc and Moderna Inc, thus
increasing the total dose to 600 million. It is targeted that the delivery can be made in the summer.
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