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Source: Bloomberg. Data as of 22 Apr 2021.

S&P Maintained Indonesia's Sovereignh Credit Rating At BBB with Negative Outlook

The Standard and Poor's (S&P) rating agency maintained the country's sovereign credit rating at a BBB with Negative Outlook. In its report,
the rating agency stated that Indonesia's rating was maintained at the BBB level due to the strong prospects for economic growth and the
track record of prudent policies that the authorities have pursued. "On the other hand, fiscal risks and external risks related to the Covid-19
pandemic need attention," the agency said in its report, Thursday (22/4). S&P then predicted that Indonesia’'s economic growth
improvement will accelerate in 2022, along with the acceleration of the vaccination program and the gradual normalization of economic
activity. Also, the government ratified the Job Creation Law last year was expected to be able to create jobs and attract foreign investment
(PMA) so as to encourage long-term economic growth.
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Minister of Finance: Realization of PEN Reached IDR 134.07 Trillion as of March 2021

Minister of Finance Sri Mulyani Indrawati explained that the realization of the national economic recovery (PEN) expenditure was at
Rp134.07 trillion as of March 2021. This realization was equivalent to 19.2 percent of the total PEN expenditure allocation ceiling of Rp.699
trillion. The minister said that the realization of PEN was used for a series of programs related to handling Covid-19 and economic recovery.
Among them are vaccination programs, labor-intensive programs of ministries / agencies, PPnBM incentives for Motor Vehicle DTP, PPN
DTP housing, and expansion of credit guarantees. "The impetus for this state budget is expected to be able to counter the weakening of the
economy and continue to encourage our economy to grow in the range of 4.5 to 5.3 percent for 2021," explained the Minister of Finance in
the press conference of the State Budget, Thursday (22/4/2021 ).
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US Jobless Claims Dropped, Job Market Started to Recover

Applications for unemployment insurance in the United States (US) suddenly fell to low levels during the pandemic, as the job market
recovery began to pick up. Filings in the government's regular program fell 39,000 claims to 547,000 claims in the week ending April 17,
2021, according to US Department of Labor data released Thursday (22/4/2021). Economists in a Bloomberg survey estimate that the
number of claims will reach 610,000 claims. Meanwhile, the previous week's figure was revised upward to 586,000. The job market is
strengthening as employers try to fill positions left by the now relaxed pandemic restrictions. Growth must be accelerated even more in line
with the national goal of administering an average of three million vaccinations per day. The claims data follows strong manufacturing, retail
sales and other indicators in recent weeks.
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