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Source: Bloomberg. Data as of 19 May 2021.

Jokowi Asks the DPR to Immediately Discuss Tax Amnesty Volume Il

President Joko Widodo (Jokowi) has sent a letter to the DPR to immediately discuss the Draft Law on General Provisions and Tax
Procedures (RUU KUP). The bill, which has been included in the 2021 priority national legislation program, discusses several matters
related to tax collection in Indonesia. In addition to the increase in Value Added Tax (PPN), Coordinating Minister for Economic Affairs
Airlangga Hartarto said the KUP Bill also regulates Income Tax (PPh), reduction of corporate income tax, PPnBM, carbon tax, and also tax
amnesty volume Il. Previously, the tax amnesty policy was stipulated in Law no. 11/2016 on Tax Amnesty. The implementation of this policy
is a reconciliation between taxpayers and the government. Starting in July 2016, the government has collected asset declaration data worth
IDR 4,884.2 trillion of which IDR 1,036.7 trillion of which came from abroad. Bisnis Indonesia

The government will withdraw Rp 323.4 trillion in new debt in the second quarter of 2021

The Directorate General of Financing and Risk Management (DJPPR) of the Ministry of Finance (Kemenkeu) targets the total debt
withdrawal in the second quarter of 2021 to reach Rp 323.4 trillion. This amount consists of government bonds (SUN) amounting to Rp
194.6 trillion, prioritizing the issuance of SUN through auction, issuance of Samurai Bonds, and private placements for special purposes.
Then, through the issuance of debt through state sharia securities (SBSN) Rp. 108.4 trillion, mainly through auctions and issuance of
foreign currency sukuk. Then the debt originating from the loan is targeted at Rp. 20.4 trillion. DJPPR conveyed that the cash loan
procurement came from the World Bank, AlIB, KfW and JICA. In addition, the source of the lender can change according to the progress of
negotiations and preparation of documentation. For information, the total debt withdrawn by the government during the first quarter of 2021
reached Rp 414.98 trillion or 24.3% of the 2021 gross debt target. This debt comes from SBN amounting to Rp 398 trillion and loan

withdrawals reaching Rp 16 trillion. Kontan

Investors Wait for The Release of The Fed's Minutes of Meeting, Impacts onSBN
The price of government bonds or Government Securities (SBN) varied on Wednesday's trading (19/5/2021), amidst rising yields on US
government bonds ahead of the release of the results of the US central bank meeting on Wednesday local time. The results of the Federal
Open Market Committee (FOMC) meeting in April will be published at 14:00 local time or early morning Indonesian time. Investors will be
watching the results of the meeting from the central bank of Uncle Sam's country for any indication of the Fed's view of rising inflation and
when it might start changing its dovish policy to hawkish.
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