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Source: Bloomberg. Data as of 07 May 2021.

This is The Reason Indonesia Approves Removal of Covid-19 Vaccine Patents

Indonesia supports the removal of Covid-19 vaccine patents to boost world production capacity for vaccines. "This is one form of world
collaboration effort to level the way for equal vaccine access for all countries," Foreign Minister Retno Marsudi said on Twitter, Saturday
(5/8/2021). To continue to follow up on vaccine fulfillment efforts for all countries, the Minister of Foreign Affairs will again lead the covax
meeting of AMC Engagement Group on May 17. The group is a forum of developing and underdeveloped countries (AMC) with donor
countries for the procurement and distribution of vaccines for AMC countries. In this case, the COVAX facility initiated by the GAVI Vaccine
Alliance and the World Health Organization (WHO) has a vaccine procurement target for 20 percent of each AMC country's population, and
supports AMC countries to implement their national vaccination plans.
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The Reason Kemensos stopped the social assistance (Bansos) cash
The Ministry of Social Affairs (Kemsos) has determined that Cash Social Assistance (BST) for people affected by the Covid-19 pandemic
will no longer be extended as of early May 2021. Minister of Social Affairs (Mensos) Tri Rismaharini stated the reason for not continuing the
BST was because the case of Covid-19 had decreased. People have also started to be able to do activities, although the conditions are not
normal and limited. "BST until 30 April with consideration of Covid-19 has been relatively better (cases down) and the public can resume
activities, although not normal," said Tri Rismaharini on Sunday (05/09/2021). The value of BST assistance money is Rp300,000 per family
head affected by the Co
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U.S. Nonfarm Payroll Data Disappoints, Wall Street Hits Record

Wall Street climbed to a record high after weak labor data eased concerns over rising inflation and a reduction in stimulus. Long-awaited
employment data shook the market. According to a Labor Department report, nonfarm payroll data rose only 266,000 in April, lower than the
projection of 1 million. For some analysts, the figure could provide a boost to President Joe Biden's $6 trillion economic agenda and another
reason for the Federal Reserve to maintain its accommodative stance. Treasury Secretary Janet Yellen said the report underscored the
long-term rise back to recovery, while maintaining her expectations for a return to full employment levels next year.
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