Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR ASIA PACIFIC FUND

BLOOMBERG: AZUSWAP 1)

Investment Objective

The objective of this fund is to provide
maximum long term investment yield.

Investment Strategy

To achieve the investment objective, this
fund shall be invested 0% - 20% in short-
term instruments (such as time deposits and
[ or money market mutual funds), and 80% -
100% in offshore instruments (through
mutual funds).

Portfolio Breakdown
Mutual Funds - Equities 94.99%
Cash/Deposit 5.01%
Top Five Stocks Holding
LASERTEC CORP 740%
MAINFREIGHT LTD 730%
ALCHIP TECHNOLOGIES LTD 5.00%
KOH YOUNG TECHNOLOGY INC 4.00%
ASMEDIA TECHNOLOGY INC 3.10%
*Basad on previous month Fund Foct Sheet
Key Fund Facts
Fund Size (in mio USD) USD 135.05
Risk Profile Moderate - Aggressive
Launch Date 22 Oct 2018
Fund Currency United States Dollar
Pricing Frequency Daily
Bid-Offer Spread 5.00%
Management Fee 2.00% pa.
Custodian Bank Name Bank HSBC Indonesia
Total Unit 83,089,694.5973
Price per Unit Bid Offer
(As of Sep 30, 2021)| USD 1.6254 | USD 1.7109
Managed by Allianz Global Investor

Since
1Month | 3 Months | 6Months 1 Year 3 Years YTD Inception
SmartWealth Dollar Asia Pacific Fund -3.50% -3.26% 0.76% 26.22% N/A 3.89% 71.09%
Benchmark* -1.84% -441% -191% 18.28% N/A 0.41% 37.30%

*MSCI AC Asia Pacific Net Total Return USD Index (M1AP Index)

Unit Price Curve of SmartWealth Dollar Asia Pacific Fund Monthly Performance of SmartWealth Dollar Asia Pacific Fund
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Manager Commentary

From a country perspective, positive stockpicking in Japan was offset by an underweight in India. From a sector perspective, strong stockpicking in Materials and
Industrials was offset by weaker selection in Health Care.

0On a single stock basis, our overweight positions in Lasertec, a Japanese semiconductor equipment supplier, and Mainfreight, a New Zealand based air freight &
logistics provider, helped most. Conversely, overweight positions in Koh Young Technology (a Korean semiconductor equipment supplier), a Chinese biotech company,
and an Australian pharmaceutical firm, weighed on returns.

About Allianz Indonesia
PT Asuransi Allianz Life Indonesia was founded in 1996 and is part of Allianz Asio Pacific which has been present in the region since 1910. Allianz Group is a leading insurance company and asset
manager in the world with over 129 years of experience and provides a variety of personal and insurance services. companies, ranging from property, life and health insurance to credit insurance
and business insurance services globally.
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR ASIA PACIFIC FUND

BLOOMBERG: AZUSWAP 1)

Tujuan Investasi

Tujuan investasi dari dana ini adalah untuk
menyediakan hasil investasi maksimal
untuk jangka panjang.

Strategi Investasi

Untuk mencapai tujuan investasi maka
dana ini akan diinvestasikan pada 0 - 20%
dalom instrumen jangka pendek (melalui
deposito dan/atau reksadana pasar uang)
dan 80% - 100% dalam instrumen offshore
(melalui reksadana).

Rincian Portofolio
Reksadana - Saham 04,99%
Kas/Deposito 5,01%
Lima Besar Saham
LASERTEC CORP 740%
MAINFREIGHT LTD 730%
ALCHIP TECHNOLOGIES LTD 5.00%
KOH YOUNG TECHNOLOGY INC 4.00%
ASMEDIA TECHNOLOGY INC 3.10%
*Berdasarkan Fund Fact Sheet bulan lalu
Informasi Lain
Total dana (Juta USD) USD 135,05
Kategori Investasi Moderat - Agresif
Tanggal Peluncuran 22 Okt 2018
Mata Uang Dollar AS
Metode Valuasi Harian
Rentang Harga Jual-Beli 5.00%
Biaya Manajemen 200% p.a.
Nama Bank Kustodian Bank HSBC Indonesia
Jumlah Unit Penyertaan 83.089.694,5973
Harga per Unit Beli Jual
(Per 30 Sep 2021) | USD 1,6254 | USD 1,7109

Dikelola oleh Allianz Global Investor

Sejok Awal Sejok
1Bulan 3 Bulan 6 Bulan 1Tahun 3 Tahun Tahun Peluncuran
SmartWealth Dollar Asia Pacific Fund -3,50% -3,26% 0,76% 26,22% N/A 3,89% 71,09%
Tolok Ukur* -1,84% -4,41% -191% 18,28% N/A 041% 37,30%
*Indeks MSCI AC Asia Pacific Net Total Return USD Index (Indeks M1AP)
Kurva Harga Unit SmartWealth Dollar Asia Pacific Fund Kinerja Bulanan SmartWealth Dollar Asia Pacific Fund
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Komentar Manajer Investasi

Dari perspektif negara, stockpicking positif di Jepang diimbangi oleh underweight di India. Dari perspektif sektor, pemilihan stok yang kuat di Material dan Industri
diimbangi oleh seleksi yang lebih lemah di Perawatan Kesehatan.

Berdasarkan basis saham tunggal, posisi kelebihan bobot di Lasertec, k peral ikonduktor Jepang, dan Mainfreight, penyedia angkutan udara &
logistik yang berbasis di Selandia Baru, sangat b Sebaliknya, posisi kelebihan bobot di Koh Young Technology (pemasok peralatan semikonduktor Korea),
perusahaan biotek Ching, dan pt haan farmasi A lia, bebani peng: i

Tentang Allianz Indonesia
PT Asuransi Allianz Life Indonesia berdiri sejak 1996 dan merupakan bagian dari Allianz Asia Pacific yang telah hadir di wilayah ini sejak 1910. Allianz Group merupakan perusahaan asuransi dan
manajer aset terkemuka di dunia yang telah berpengalaman selama lebih dari 129 tahun serta menyediakan berbagai layanan asuransi personal dan perusahaan, mulai dari asuransi properti,
jiwa dan kesehatan sampai layanan bantuan asuransi kredit dan asuransi bisnis secara global.

Disclaimer:
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR EQUITY ALL CHINA FUND

BLOOMBERG: AZUSWAC IJ

Investment Objective

The objective of this fund is to provide
maximum long term investment yield.

Investment Strategy

To achieve the investment objective, this
fund shall be invested 0% - 20% in short-
term instruments (such as time deposits and
| or money market mutual funds), and 80% -
100% in offshore instruments (through

mutual funds).

Portfolio Breakdown

Mutual Funds - Equities 95.92%
Cash/Deposit 4.08%
Top Five Stocks Holding
TENCENT HOLDINGS LTD 5.80%
ALIBABA GROUP HOLDING 5.70%
CONTEMPORARY AMPEREX 3.90%
MEITUAN 3.60%
YUNNAN ENERGY NEW MATERIAL 2.50%
*Based on previcus menth Fund Fact Sheet

Key Fund Facts

Fund Size (in mio USD) USD 11744
Risk Profile Aggressive
Launch Date 02 Sep 2019
Fund Currency United States Dollar
Pricing Freguency Daily
Bid-Offer Spread 5.00%
Management Fee 2.00% p.a.
Custodian Bank Name Bank HSBC Indonesia
Total Unit 79,496,504 4555

[ PriceperUnit | Bid [ Offer
[TAs of Sep 30, 2021) USD 14773 | USD 15551

Managed by Allianz Global Investor

Since
1 Month 3 Months | 6 Months 1 Year 3 Years YTD Inception
Smartwealth Dollar Equity All China Fund -3.06% -1581% -7.65% 4.73% N/A 9.06% 55.51%
Benchmark* 2.71% -1334% 9.30% 130% N/A 9.82% 34.17%

*MSCI China All Shares Index (M1CNAL Index)

Unit Price Curve of Smartwealth Dollar Equity All China Fund Monthly Performance of Smartwealth Dollar Equity All China Fund
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Manager Commentary

The Fund lagged the benchmark in August. Although the index return ended close to flat for the month, there was significant volatility during the period. There was
also a high level of rotation within the market. For example, there was almost a 25% dispersion between the best performing sector (Energy) and the worst (Health
Care). Our relatively close-to-benchmark sector positions helped mitigate the performance impact from sector allocations, but the market rotation led to significant
profit-taking in some stocks that had previously performed well.

At a single stock level, a top detractor was Will Semiconductor, China’s leading semiconductor design house. The stock saw some profit-taking after a strong run, with
the catalyst being slightly weaker-than-expected quarterly results. In the long term, we expect the company to be a beneficiary of China’s need to become self-
sufficient in key strategic areas such as semiconductor production. On the other hand, a top contributor was a photoelectric equipment manufacturer. Previously viewed
by the market as a silicon solar cell production equipment company, the catalyst for the strong share price move was an ongoing re-rating following the announcement
of new orders in its semiconductor equipment operations. The company has invested heavily in its semiconductor business over recent years, and the move to mass
production should provide a further growth driver.

About Allianz Indonesia
PT Asuransi Allianz Life Indonesia was founded in 1996 and is part of Allianz Asia Pacific which has been present in the region since 1910. Allianz Group is a leading insurance company and asset
manager in the world with over 129 years of experience and provides a variety of personal and insurance services. companies, ranging from property, life and health insurance to credit insurance
and business insurance services globally.

Disclaimer:
e Dokl ¥ ot i ke e alfedby P s Al L ki Nlre) s e s pees by Al The ke prente o use only the volue of the units and the
income from them moy increase or decrease. Pust returns and ony forecast ore ot necessarly  guide to o ot i o e o figares generoted in terms of their comectness, accuracy,
relictiiey, o herwise. seek your any vestment.
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR EQUITY ALL CHINA FUND

BLOOMBERG: AZUSWAC IJ

Tujuan Investasi

Tujuan investasi dari dana ini adalah untuk
menyediakan  hasil investasi maksimal
untuk jangka panjang.

Strategi Investasi

Untuk mencapai tujuan investasi maka
dana ini akan diinvestasikan pada 0 - 20%
dalam instrumen jangka pendek (melalui
deposito dan/atou reksadana pasar uang)
dan 80% - 100% dalam instrumen offshore
(melalui reksadana).

Rincian Portofolio

Reksadana - Saham 95,92%
Kas/Depaosito 4,08%
Lima Besar Saham
TENCENT HOLDINGS LTD 5.80%
ALIBABA GROUP HOLDING 5.70%
CONTEMPORARY AMPEREX 3.90%
MEITUAN 3.60%
YUNNAN ENERGY NEW MATERIAL 2.50%
*Berdasarkan Fund Fact Sheet bulan lolu
Informasi Lain
Total dana (Juta USD) USD 117,44
Kategori Investasi Agresif
Tanggal Peluncuran 02 Sep 2019
Mata Uang Dollar AS
Metode Valuasi Harian
Rentang Harga Jual-Beli 5.00%
Biaya Manajemen 2.00% p.a.
Nama Bank Kustodian Bank HSBC Indenesia
Jumlah Unit Penyertaan 79.496.504,4555

1Bulan 3 Bulan 6 Bulan 1 Tahun 3 Tahun Sej?:hﬁ':ql Pelsl.uenlgﬁmn
Smartwealth Dollar Equity All China Fund -3,06% -15,81% -7,65% 473% N/A -9,06% 55,51%
Tolok Ukur* 2,71% -1334% -9,30% 1,30% N/A 9,82% 3417%

Harga per Unit Jual
(Per 30 Sep 2021) USD L4?73 USD 1,5551

Dikelola oleh Allianz Global Investor

*Indeks MSCI China All Shares (M1CNAL Index)

Kurva Harga Unit Smartwealth Dollar Equity All China Fund Kinerja Bulanan Smartwealth Dollar Equity All China Fund
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Komentar Manajer Investasi

Dana kelolaan tertinggal dari benchmark pada bulan Agustus. Meskipun pengembalian indeks berakhir mendekati datar untuk bulan tersebut, ada volatilitas yang
signifikan selama periode tersebut. Ada juga tingkat rotasi yang tinggi di dalam pasar. Sebagai contoh, ada hampir 25% dispersi antara sektor dengan kinerja terbaik
(Energi) dan yang terburuk (Perawatan Kesehatan). Posisi sektor kami yang relatif dekat dengan benchmark membantu mengurangi dampak kinerja dari alokasi
sektor, tetapi rotasi pasar menyebabkan aksi ambil untung yang signifikan di beberapa saham yang sebelumnya berkinerja baik.

Pada basis saham tunggal, perusak utama adalah Will Semiconductor, rumah desain semikonduktor terkemuka di China. Saham melihat beberapa aksi ambil untung
setelah pergerakan yang kuat, dengan katalis menjadi hasil kuartalan yang sedikit lebih lemah dari perkiraan. Dalam jangka panjang, kami berharap perusahaan
menjadi penerima manfaat dari kebutuhan China untuk menjadi mandiri di bidang strategis utama seperti produksi semikonduktor. Di sisi lain, kontributor utama
adalah produsen peralatan fotolistrik. Sebelumnya dipandang oleh pasar sebagai perusahaan peralatan produksi sel surya silikon, katalis untuk pergemkan hurgu
saham yang kuat adalah peringkat ulang yang sedang berlangsung menyusul pengumuman pesanan baru dalam operasi peral semikonduktornya. P

telah banyak berinvestasi dalam bisnis semikonduktornya selama beberapa tahun terakhir, dan perpindahan ke produksi massal akan member\kun pendorong

pertumbuhan lebih lanjut.

Tentang Allianz Indonesia
PT Asuransi Allianz Life Indonesia berdiri sejak 1996 dan merupakan bagian dari Allianz Asia Pacific yang telah hadir di wilayah ini sejak 1910. Allianz Group merupakan perusahaan asuransi dan
manajer aset terkemuka di dunia yang telah berpengalaman selama lebih dari 129 tahun serta menyediakan berbagai layanan asuransi persenal dan perusahaan, mulai dari asuransi properti,
jiwa dan kesehatan sampai layanan bantuan asuransi kredit dan asuransi bisnis secara global.

Discloimer:
Smartweoith Dollor Equicy All China adolah produk uitfink yong ditoworkan oleh PT. Asuransi Allona Ufe Indunesio (Allionz) Informosi ini disapian oleh Allioz don digunakon sebiogoi keterangan soja. Kinesja dano ini tidok djorin, niai unit don pendapoton dari dana inf dopat|
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR EQUITY GLOBAL INVESTA FUND

BLOOMBERG: AZUSWGI 1J

Investment Objective

The objective of this fund is to provide
maximum long term investment yield.

Investment Strategy

To achieve the investment objective, this
fund shall be invested 80 - 100% in domestic
equity instruments in (either directly through
stocks and / or through mutual funds) and 0
- 20% in foreign offshore equity instruments
in (either directly through stocks and | or

through mutual funds).

Portfolio Breakdown

Mutual Funds - Equities 93.61%
Cash/Deposit 639%
Top Five Stocks Holding

MICROSOFT CORP 8.70%
APPLE INC 830%
ORACLE CORP 3.20%
BROADCOM INC 2.60%
MARVELL TECHNOLOGY 2.50%
*Based on previous month Fund Fact Sheet

Key Fund Facts

Fund Size (in mio USD) USD 41.96
Risk Profile Aggressive
Launch Date 23 Apr 2018
Fund Currency United States Dellar
Pricing Frequency Daily
Bid-Offer Spread 5.00%
Management Fee 150% p.o.
Custodian Bank Name Bank HSBC Indonesia
Total Unit 32,794,192.43%0

Price per Unit Bid Offer
(As of Sep 30, 2021)| USD 1.2794 | USD 13467

Managed by  PT. Asuransi Allionz Life Indonesia

Managed by  PT. Asuransi Allianz Life Indonesia

Since
1 Month 3 Months | 6 Months 1 Year 3 Years YTD Inception
SmartWealth Dollar Equity Global Investa Fund -4.11% 0.15% 6.97% 18.10% 30.96% 8.90% 34.67%
Benchmark* 5.47% -0.56% 8.49% 23.76% 62.39% 10.63% 75.22%

*B0% Dow Jones Islamic Market World (DJIM) Index & 20% World Information Technology Net Total Return Local (NDWLIT) Index

Unit Price Curve of SmartWealth Dollar Equity Global Investa Fund Monthly Performance of SmartWealth Dollar Equity Global Investa Fund
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Manager Commentary

The U.S. equity markets tumbled during the month and printed the biggest monthly decline YTD. The turbulent September was due to o combination of global
investors' concerns towards China's econemic growth - especially after China’s Evergrande debt crisis issues oppeared, the U.S! debt ceiling, the Fed's tapering plans
and elevated inflation. Global investors seemed worry about recent surge in inflation as accelerating pricing pressures could force the Federol Reserve to raise interest
rates foster than market's expectation. The anticipation of foster inflation led to recent spike in 10-year Treasury yields which spurred a rotation out amongst stocks
with high valuations. Democrats expected to pursue a stond-alone funding bill to ovoid a government shutdown. However, there are still a lot of uncertainties around
the debt ceiling. Republicans will not allow o vote on the issue at o majority threshold and President Biden remains opposed to changing the filibuster rules. As such,
uncertainty around these events tends to heighten investor angst and weigh to market volatility in the near term.

Global equities posted moderate gains over August. Positive corporate earnings data outweighed uncertainty with regards to when central banks would start to taper
their extroordinary support measures. Financial markets also overcame concerns over the spread of the highly contogious Delta variant, ongoing supply chain
disruptions and rising geopolitical tensions, as well as worries over a slowdown in China’s economy. At a sector level, Financiol stocks outperformed as investment
banking revenues surged past pre-pandemic levels. The Utilities, Information Technology and Communication Services sectors also did well, but Energy and Materials
stocks logged the broader market advance as commodity prices weakened. Information technology and related stocks outperformed the broader market during the
period. Mega-cap technology shares outperformed amid a more defensive market posture. Semiconductors also outperformed with news reports and commentary
suggesting supply constraints may ease going-forward. Software stocks generally reported solid eamings results which drove their shares higher. IT Services stacks
logged with payments processing companies seeing renewed headwinds to consumer spending from the surging Delta variant.

About Allianz Indonesia
PFT Asuransi Allianz Life Indonesia wos founded in 1996 ond is part of Allianz Asia Pacific which has been present in the region since 1910. Allionz Group is a leading insurance company and osset
manager in the world with over 129 years of experience and provides a variety of personal ond insurance services. companies, ranging from property, life ond health insurance to credit insurance
and business insurance services globally.
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR EQUITY GLOBAL INVESTA FUND

BLOOMBERG: AZUSWGI 1)

Tujuan Investasi

Tujuan investasi dari dana ini adalah untuk
menyediakan  hasil investasi maksimal
untuk jangka panjang.

Strategi Investasi

Untuk mencapai tujuan investasi maka
dana ini akan diinvestasikan pada 80 -
100% dalam instrumen saham domestik
(baik secara langsung maupun melalui
reksadana) dan 0 - 20% dalam instrumen
saham offshore (baik secara langsung
maupun melalui reksadana).

Rincian Portofolio

Reksadana - Saham 93,61%
Kaos/Deposito 6,39%
Lima Besar Saham

MICROSOFT CORP 8.70%
APPLE INC 830%
ORACLE CORP 3.20%
BROADCOM INC 2.60%
MARVELL TECHNOLOGY 2.50%
*Berdasarkan Fund Fact Sheet bulan lalu
Informasi Lain
Total dana (Juta USD) UsD 41,96
Kategori Investasi Agresif
Tanggal Peluncuran 23 Apr 2018
Mata Uang Dollar AS
Metode Valuasi Harian
Rentang Harga Jual-Beli 5.00%
Biaya Managjemen 150% p.a.
Nama Bank Kustodian Bank HSBC Indonesia
Jumlah Unit Penyertaan 32.794.192,4390

Harga per Unit Beli Jual

(Per 30 Sep 2021) | USD 1,2794 | USD 1,3467

1Buon | 3Buon | 6Buan | 1Tahun | 3Tahun | SOKAWOl | PHOC
SmartWealth Dollar Equity Global Investa Fund -4,11% 0,15% 6,97% 18,10% 30,96% 8,90% 34,67%
Tolok Ukur* -547% -0,56% 8,49% 23,76% 62,39% 10,63% 75.22%

*80% Indeks Dow Jones Islamic Market World (DJIM) & 20% Indeks World Information Technology Net Total Return Local (NDWLIT)

Kurva Harga Unit SmartWealth Dollar Equity Global Investa Fund Kinerja Bulanan SmartWealth Dollar Equity Global Investa Fund
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Komentar Manajer Investasi

Pasar ekuitos AS jatuh seloma sebulan dan mencetok penurunan bulanan terbesar YTD. September yang bergejolak disebabkan oleh kombinasi kekhowatiran
investor global terhadap p b } i China - setelah h krisis utang Evergrande China muncul, pagu utang AS, rencana tapering Fed don
peningkatan inflasi. Investor global tampaknya khowatir tentang lonjokan inflasi baru-baru ini karena percepatan tekanan harga dapat memaksa Federal Reserve
untuk menaikkan suku bunga lebih cepat dari ekspektasi pasar. Antisipasi inflosi yang lebih cepat menyebabkan lonjakan baru-baru ini dalam imbal hasil Treasury 10
tahun yang mendoreng rotasi di antora saham-saham dengon valuasi tinggi. Demokrat diharapkan untuk mengejar RUU pendanaan yang berdiri sendiri untuk
menghindari penutupan pemerintah. Namun, masih banyak ketidokpastian seputar plafon utang. Partai Republik tidok akan mengizinkan pemungutan suara tentang
masalah ini di ambang mayoritas dan Presiden Biden tetap menentang mengubah aturan filibuster. Dengan demikian, ketidakpastian seputar peristiwa ini cenderung
meningkatkan kecemasan investor dan membebani volatilitas pasar dalam woktu dekat.

Ekuitas global membukukan kenaikan moderat selama Agustus. Data pendopatan perusahaan yang positif melebihi ketidakpastian sehubungan dengan kapan bank
sentral akan mulai mengurangi langkah-langkah dukungan luar biasa mereka. Pusqr keuungan juga mengatasi kekhawatiran atas penyebaran varian Delta yang
sangat menular, gangguan rantai yang sedang berlangsung dan meningkatny 1 geopolitik, serta kekhawatiran atas perlambatan ekonomi
China. Di tingkat sektor, kinerja saham keuangan lebih baik karena pendapamn perbankan investasi melonjak melewati tingkat sebelum pandemi. Sektor Utilitas,
Teknologi Informasi dan Layanan Komunikasi juga berjalan dengan baik, tetapi saham Energi dan Material tertinggal dari kenaikan pasar yang lebih luas karena
harga kemoditas melemah. Teknologi informasi dan saham terkait mengungguli pasar yang lebih luas selama periode tersebut. Saham teknologi mega-cap
mengungguli di tengah pestur pasar yang lebih defensif. Semikonduktor juga mengungguli laporan berita dan kementar yang menunjukkan kendala pasckan dapat
mereda ke depan. Saham perangkat lunak umumnya melaporkan hasil pendapatan yang solid yang mendorong saham mereka lebih tinggl. Saham Layanan TI
tertinggal dengan perusahaan p pembay yang melihat hamb baru untuk belanja konsumen dari varian Delta yang melonjak.

Tentang Allianz Indonesia
PT Asuransi Allionz Life Indonesia berdiri sejok 1996 dan merupokan bagion dori Allionz Asia Podific yang teleh hadir di wilayoh ini sejok 1910. Allionz Group merupakan peruschoon asuransi dan
manajer aset terkemuka di dunia yang telah berpengalaman selama lebih dori 129 tahun serta menyediokon berbogai loyanan asuransi personal don perusahaan, mulai dari asuransi propert,
jiwa don kesehatan sompai layanan bantuan asuronsi kredit dan asuransi bisnis secara global.

Disclmer.

Soartitbocith Dollx Equiy Glcbal Investn Wi indanesia (Alionz) Infarmsi il disapkan sieh Allanz dan digunion sebog ketesangan scja. Kinerja dona i tidalk dfamin, nkoi unk dan pendagatan derf dana nf dapat
|bortomboh mau berkurng. Kinerja mosn |y don predics MO dEpan tidak MeRpokan jOminn Rtk kinerj MO depan. Alion tidak menjamin atou menadikan patnkan DI PEVggENann | hask oms penggLNOMn angko-angin yung dikuuarkon dkom hal keberar, ketelisan,
anca

Dikelola oleh  PT. Asuransi Allianz Life Indonesia
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Asuransi Allianz Life Indonesia

SMARTWEALTH US DOLLAR EQUITY INDOASIA FUND

BLOOMBERG: AZUSIAS:1)
Investment Objective

The abjective of this fund is to provide maximum long ~ [SmartWealth US Dollar Equity IndoAsia

term investment yield.

Investment Strategy

To achieve the investment objective, this fund shall be
invested 80 - 100% in equity instruments (directly
through stocks and / or through equity mutual funds)
and 0 - 20% in short-term instruments (such as
deposits). Furthermore, the fund shall be invested in
equity instruments in the Asia Pacific region, excluding
Japan, not exceeding 20% of the fund. This fund is a
conversion of the Smartwealth IndoAsia Equity Fund
(IDR). The unit price for the USD is calculated using

the Bank Indonesia’s middle rate.

Portfolio Breakdown
Equity

Mutual Fund - ETF
Cash/Deposit

Top Five Stocks Holding

BANK CENTRAL ASIA TBK PT
BANK RAKYAT INDONESIA PERSER
BANK JAGO TBK PT

TELKOM INDONESIA PERSERO TBK
BUKALAPAK.COM PT TBK

Country Breakdown (Stock)
Indonesia

Philippines

Hongkong

South Korea

Malaysia

Singapore

Taiwan

Thailand

Key Fund Facts

Fund Size (in mn USD)
Risk Profile

Launch Date

Fund Currency

Pricina Freanency
Bid-Offer Spread
Management Fee
Custedian Bank Name

1Month 3 Months 6 Months 1 Year 3 Years ¥TD Since Inception
0.09% 1.61% 4.32% 33.33% 12.81% 422% -1.90%
[Benchmark* 1.87% 2.73% 3.35% 30.53% 13.39% 1.76% -L75%

*B0% Jakarta Composite Index (JCI) and 20% MSCI AC Far East Ex-Japan Index (MXFEI)

Unit Price Curve of SmartWealth US Dollar Equity IndoAsia Fund (Since Monthly Performance of SmartWealth US Dollar Equity
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92.67%
179%
5.54%

10.53%
197%
5.54%
5.18%
457%

71.29%
0.00%
9.31%

3.50%
U

0.06%
252%
0.00%

USD 35.65
Aggressive

01 May 2012
United States Dollar

Uaily

5.00%
200% p.a.

Bank HSBC Indonesia

[ Price perunit | Bid |

Offer |

[T(Asof Sep30,2021) | USD 01080 | USD 01136 |

Managed by

Managed by

PT. Asuransi Allionz Life Indonesia

PT. Asuransi Allianz Life Indonesia

Manager Commentary

The Asian market had an overall return of -3.94% for the month of September. The top performer for the month was Japan (+2.88%). The bottom performers for the
region were Thailand (-7.06%) and Korea (-6.53%). Japan was the top performer for the month led by the energy and finoncials sectors. Thailond was a bottom
performer due to a logging performance in the information technology and utilities sectors. Korea was a bottom performer due to a logging performance in the
communication services and health care sectors,

Central Bureau Statistics of Indonesia (BPS) announced Sep 2021 deflation at -0.04% mem (vs consensus inflation +0.03%, +0.01% in Aug 2021). On yearly basis,
inflation was +1.60% yoy (vs consensus inflation +1.66%, +1.59% in Aug 2021). Core inflation was printed at +1.30% yoy (vs consensus inflation +1.33%, +1.31% in
Aug 2021). The deflation was mainly contributed by the deflation on velatile food group which was impacted by the lower chicken and various helticulture prices.
The Bl Board of Governars agreed on 20-21 Sep 2021 to hold the Bl 7-Day Reverse Repo Rate to be 3.50%, and also hold the Deposit Facility (DF) and Lending
Facility (LF) rotes to be 2.75% ond 4.25%, respectively. This policy is to maintain Rupiah stability in the middle of global uncertainty and also the lower inflation.
Rupich depreciated against USD by -0.10% from 14,306 at end of Aug 2021 to 14,321 at end of Sep 2021. Indonesia’s trade bolance recorded surplus amounting to
JSD 4,746mn in Aug 2021 vs previous month surplus USD 2,589mn. The trade surplus recorded the historical high in Aug 2021 which was contributed by the coal
and CPO exparts. Non-oil and gas trode bolance in Aug 2021 recorded surplus USD +5,728mn, which waos higher thon the previous month that recorded trade
urplus amounting to USD +3,384mn. Meanwhile, oil and gas trade balance still recorded deficit to USD -982mn in Aug 2021, which was higher than the deficit in
june 2021 amounting to USD -759mn. Indonesia’s official foreign reserve in the end of Sep 2021 was ot USD 146.90bn, higher than Aug 2021 number at USD
{44.80bn due to tax & services receipts and also the government’s external debt withdrawal.

:‘he ICl ended the month higher at 6,286.94 (+2.22% MoM). Market movers were BBCA, BYAN, MASA, TLKM, UNTR, and BBHI as they rose 6.87%, 98.65%, 113.70%,
},53%, and 29.51% MoM respectively. Global stock markets continued to strengthen in September despite highly volatile for the first half of the month on the back
?f uncertainty over US debt ceiling announcement and faster than expected US treasury yield thot would spur the FED to shorten its tapering timeline. In addition,
{M stocks corrected more than DM stocks os result of a sharp fall in Chinese markets on tightening tech regulations and China Evergrande Group's debt issue.
flowever, global stocks recovered as contagion fears from Evergrande's huge USD 300bn debt woes as the company had settled its domestic bond payment by end
) Sep-21. Looking domestically in Indonesia, faster than projected vaccine distribution in Jakarta greater area (25% of Indo's GDP portion), lower new covid cases
Jnd strong recovery on the Coal and CPO prices which have reached USD 280/ton (+198% YTD) and MYR 4.8k/ton (+28% YTD), respectively, have triggered foreign
nvestors to increase its exposure in the Indonesian stock market. In which it wos reflected in the foreign inflows which accelerated to IDR 9tn in Sep-21, the highest
nonthly inflows since Jan-21. Market wise, the JCI currently trades at 2022 earnings multiple of 15.3x, which is still below its mean and considering the already low
Ic:-reign investors positioning combined with improvement in economic activity in 4Q21, strong commodity prices and upcoming technology company [POs, we
selieve this will improve investors” appetite in Indonesian stock market going forward. Sector wise, the Energy Sector was the best performing sector during the
nonth, gaining 32.36% MoM. Ticker wise, PKPK (Perdana Karya Perkasa) and BYAN (Bayan Resources) were the movers, apprecioting 150.82% and 98.65% MoM
espectively. This was followed by the Transportation and Logistic Sector which rallied 13.21% MoM. Ticker wise, TNCA (Trimuda Muensa Citra) and TRUK (Guna
fimur Raya) posted 63.20% and 46.72% MoM gains respectively. On the other hand, the worst sector during the menth was the Technelogy Sector, which recorded
1 decline of 14.09% MoM. Ticker wise, TECH (Indosterling Technomedia) and TFAS (Telefast Indonesia) were the laggards, which fell 36.67% and 30.95% MoM
espectively.

About Allianz Indonesia
PT Asuransi Allianz Life Indonesia was feunded in 1996 and is part of Allienz Asia Pacific which hos been present in the region since 1910, Allianz Growp is @ leading insurance company and asset manager in the world with
over 129 yeors of experience and provides a variety of personal and insuronce services. componies, ranging from property, life and heolth insurance to credit insurance and business insuronce services globally
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Asuransi Allianz Life Indonesia

SMARTWEALTH US DOLLAR EQUITY INDOASIA FUND

BLOOMBERG: AZUSIAS:1)
Tujuan Investasi

Tujuan investasi dari dana ini adalah untuk
menyediakan hasil investasi maksimal untuk jangka
panjang.

Strategi Investasi

Untuk mencapai tujuan investasi maka dana ini
diinvestasikan 80- 100%, ke dalam
instrumen saham (secara langsung danfatau melalui
reksadana saham) dan 0 - 20% ke dalam instrumen-
instrumen jangka pendek (seperti deposito). Investasi
tersebut akan diinvestasikan dalam instrumen saham
di kawasan Asia Pasifik, tidak termasuk Jepang, tidak
melebihi 20% dari nilai investasi tersebut. Fund ini
merupakan konversi dari Smartwealth Equity IndoAsia
Fund IDR. Horga unit untuk mata uang USD
menggunakan kurs tengah Bank Indonesia.

instrumen-

Rincian Portfolio

Soham 92.67%
Reksodana - ETF 179%
Kos/Deposit 5.54%
Lima Besar Saham

BANK CENTRAL ASIA TBK PT 10.53%
BANK RAKYAT INDONESIA PERSER 797%
BANK JAGO TBK PT 5.54%
TELKOM INDONESIA PERSERO TBK 5.18%
BUKALAPAK.COM PT TBK 457%
Rincian Negara (Saham)

Indonesia T72%%
Filiping 0.00%
Hongkong 931%
Koreo Selatan 3.50%
Malaysia 0.00%
Singapura 0.06%
Taiwan 2.52%
Thailand 0.00%
Informasi Lain

Total Dana (juta USD) USD 35.65
Kategori Investasi Agresif

Tanggol Peluncuran 01 Mei 2012
Mata Uang United States Dollar
Metode Valuasi Harian
Remang Horga Jual-Beli 5,00%
Bioya Manajemen 2.00% p.a.
Nama Bank Kustedian Bonk HSBC Indonesia

[ HargaPeruUnit [  Beli |  Jual
| fper30Sep2021) [ USD0.1080 | USD 01136
Dikelola Oleh PT. Asuransi Allionz Life Indonesia

1Bulan 3 Bulan 6 Bulan 1 Tahun 3 Tahun Sejak Awal Tahun| Sejok Peluncuron
[SmartWealth US Dollor Equity IndoAsia 0.09% 161% 4.32% 3333% 1281% 4.22% -1.90%
|Tolak Ukur* 1.87% 273% 335% 3053% 1339% 1.76% -1.75%

*B0% Indeks Harga Saham Gabungan (IHSG) dan 20% Indeks MSCI AC For East Ex-Japan (MXFEJ)

Kurva Harga Unit SmartWealth US Dollar Equity IndoAsia Kinerja Bulanan SmartWealth US Dollar Equity IndoAsia Fund

(Sejak Peluncuran)
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Komentar Manajer Investasi

Pasar Asia memiliki pengembalian keseluruhan -3,94% untuk bulan September. Performa teratas untuk bulon ini adalah Jepang (+2,88%). Performa terbawah
untuk wilayah ini adalah Theiland (-7,06%) dan Korea (-6,53%). Jepang adalah negara dengan kinerjo terbaik untuk bulan ini yang dipimpin oleh sektor energi dan
keuangon. Thailand berada di peringkat terbawah karena kinerjo yang temnggul di sektor teknologi informasi dan utilitas. Korea berada di peringkot terbowah
karena kinerja yang tertinggol di sektor layanan b ikesi dan p

Badan Pusat Statistik Indonesia (BPS) mengumumkan deflasi pada bulan September 2021 pada level bulanan -0.04% (dibandingkan kensensus inflosi +0.03%,
+0.01% di bulen Agustus 2021), Secara tahunan, inflasi tercatat pada level +1.60% (dibandingkan konsensus +1.66%, +1.59% di bulon Agustus 2021), Inflasi inti
berada di level tahunan +130% (dibandingkan konsensus +1.33%, +1.31% di bulan Agustus 2021). Deflasi bulanan sebagion besar dikentribusikan oleh deflasi
pada kelompok volatile food yong disebobkan oleh menurunnya harga ayam dan aneka holtikultura. Pada pertemuan Dewan Gubernur poda tanggal 20-21 Sep
2021, Bonk Indonesia mempertahankan 7-day Reverse Repo Rote podo level 350%, don jugo mempertshankan bunga fosilitas simpanan dan fasilitas
peminjoman pada level 2.75% dan 4.25%, secara berturut. Kebijakan ini dilakukan untuk stabilitas Rupioh ditengah ketidokpastion global dan juga

dahnya inflasi. Rupiah melemah terhadap Dollar AS sebesar -0.10% dari 14,306 pada akhir bulan Agustus 2021 menjodi 14,321 poda akhir September 2021.
Meroca perdagangan Agustus 2021 mencatat surplus sebesor 4,746 juta dolar AS versus surplus bulan sebelumnya sebesar +2,589 juto dolar AS. Surplus neraco
perdangan mencatat angka tertingai dalem sejorah yong dikontribusikon dori ekspor batu bora dan minyak sawit mentah. Neraco perdagangan non minyak dan
gas poda bulan Agustus 2021 mencatat surplus sebesar +5,728 juta dolar, yang mana menurun dari surplus bulan lolu sebesar +3,384 juta dolar. Sementara itu,
neroca perdagangan minyak don gas masih mencatat defisit sebesar -982 juta dolar pada bulan Agustus 2021, lebih tinggi dari defisit di bulan Juni 2021 sebesar -
759 juta dolar. Posisi cadangon devisa Indonesia adolah sebesar 146,90 milier Dolor pado akhir September 2021, lebih tinggi sedikit dibandingkan dengan 144.80
miliar Dolar poda akhir Agustus 2021, dikarenakan adanya penerimaon pojak don penarikan hutang luar negeri.

Indeks IHSG ditutup lebih tinggi di 6,286.94 (+2.22% MoM) di bulon ini. Sohom yang menjadi pendorong utama seperti BBCA, BYAN, MASA, TLKM, UNTR, dan
BEHI mengalami kenaikan sebesar 6.87%, 98.65%, 113.70%, 853%, don 29.51% MoM. Pasar sahom global terus pada bulan Sep sangat
fluktuatif di per bulan yang dil i oleh ketidak atos p batas hutang AS dan imbal hasil treasury AS yang lebih
cepat dari perkiraan yang okan mendorong Bank Sentral AS untuk percepat waktu p belion obligasi. Selain ity, sahom-sohom di negara
berkembang terkoreksi lebih banyak daripoda sahom di negara maju sebagai akibat dari penurunan tajom di posar Tiongkok akibat 1 p
teknologi don masaloh hutang Ching Evergrande Group. Nomun, pasar saham global kembali pulih kareno kekhawatiran domino efek dari hutang Evergrande
yang sangat besar sebesar USD 300 miliar karena perusahoon teloh lesaikan p obligasi d pada akhir bulon September. Dari
domestic sendiri, distribusi vaksin yang lebih cepat dari perkiraaan di wilayah Jabodetabek (25% dari porsi PDB Indonesia), kasus harian baru covid yang lebih
rendoh dan juga peningkatan harga Batubara don CPO yong masing-masing teloh mencapai USD 280/ton (+198% YTD) dan MYR 4,8k ton (+283% YTD), memicu
investor asing untuk meningkatkan eksposur di pasar schom Indonesia. Hal ini tercermin dari arus masuk asing yang meningkat menjadi Rp? triliun di bulan
September, dimana menjadi arus masuk bulanan tertinggi dari investor asing sepanjang tahun 2021. Dari sisi valuasi, IHSG saat ini berada pada valuasi 2022
sebesar 15.3x, yong mana dibawah rata-rata valuasi IHSG, mengingot posisi investor asing yang sudeh rendoh dan dikembinasikan dengan p k oktivitas
ekonomi di 3021 dan juga IPO perusahoan teknologi yong akan datang, kami melihot hol ini akan meningkotkan kepercayaan investor terhodap pasor sahom
Indonesia di moso mendatang. Dari sisi sektor, Sektor Energi mencotat perferma poling baik di bulen ini, noik sebesar 32.36% MoM. PKPK (Perdana Karye
Perkosa) dan BYAN (Boyon Resources) menjodi pendorong utama, teropresiosi sebesor 150.82% don 98.65% MoM. Hal ini diikuti oleh Sektor Transportasi dan
Logistik yong noik sebesor 13.21% MoM. TNCA {Trimuda Nuansa Citra) dan TRUK (Guna Timur Rayo) mencatat keuntungan sebesor 63.20% don 46.72% Mo, Di
sisi loin, Sektor Teknologi mencotot performa paling buruk di bulan ini, mencotat penurunan sebesar 14.09% MoM. TECH (Indosterling Technomedia) ond TFAS
(Telefast Indonesia) menjadi penghambat utama, turun sebesar 36.67% dan 30.95% MoM.

Tentang Allienz Indonesia
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR EQUITY SUSTAINABILITY FUND

BLOOMBERG: AZUSWES 1)

Investment Objective

The objective of this fund is to provide
maximum long term investment yield.

Investment Strategy

To achieve the investment objective, this
fund shall be invested 0% - 20% in short-
term instruments (such as time deposits and
| or money market mutual funds), and 80% -
100% in offshore instruments (through
mutual funds).

Since
1 Month 3 Months | 6 Months 1 Year 3 Years YTD Inception
lth Dollar Equity Sustainability Fund -5.44% 23% 12.74% N/A N/A 1597% 1B.65%
Benchmark* -4.76% -0.85% 6.12% N/A N/A 1133% 14.37%

*Dow Jones Sustainability World Index (Total Return)

Unit Price Curve of Smartwealth Dollar Equity Sustainability Fund Monthly Performance of Smartwealth Dollar Equity Sustainability Fund
(Since Inception)
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Portfolio Breakdown
Mutual Funds - Equities 97.44%
Cash/Deposit 2.56%
Top Five Stocks Holding
MICROSOFT CORP 9.80%
ADOBE INC 4.80%
S&P GLOBAL INC 3.60%
UNITEDHEALTH GROUP INC 3.20%
KEYENCE CORP 3.00%
*Bosed on previous month Fund Foct Sheat
Key Fund Facts
Fund Size (in mio USD) UsD 0.57
Risk Profile Aggressive
Launch Date 02 Dec 2020
Fund Currency United States Dollar
Pricing Frequency Daily
Management Fee 1.50% p.a.
Custodian Bank Name Bank HSBC Indonesia
Total Unit 483,840.7631
Price per Unit
(As of Sep 30, 2021) USD 1.1865

Managed by

Allianz Global Investor

Manager Commentary

Global equities posted moderate gains over August. Strong corporate eamnings data outweighed concemns central banks might start tapering pandemic support
measures. Indeed, relatively dovish commentary from US Federal Reserve (Fed) Chair Jerome Powell enabled financial markets to shrug off rising transmission rates of
the COVID-19 Delta variant, as well as ongoing supply chain disruptions, a slowdown in China's economy and rising geopolitical tensions. At a sector level, Financial
stocks outperformed as investment banking revenues surged past pre-pandemic levels. Information Technology and Communication Services also did well, reflecting
investors' return to quality stocks delivering consistent earnings growth. Correspondingly, Energy and Materials stocks lagged the broader market as commadity prices
weakened.

While several emerging markets have already raised interest rates, central banks in G7 nations have yet to follow suit. Minutes of the latest Fed meeting revealed that
most US policymakers were prepared to begin easing its USD 120 billion per month asset-purchase programme. In a speech at Jackson Hole, Chair Powell indicated
that while tapering may begin before year end, doing so too quickly could have a destabilising effect. As a result, the US dollar strengthened against most currencies.
British pound weakened despite the Bank of England (BoE) admitting some modest tightening may be necessary, as COVID-19 infection rates remained elevated and
economic activity eased slightly. Both the Japanese yen and euro weakened against the US dollar but appreciated against sterling. It was a volatile month for
commodities. Oil, as measured by Brent crude, slipped to USD 65 a barrel, amid concerns the Delta variant would slow economic growth, before recovering to end the
month around USD 72 a barrel. Similar concerns hit iron ore, with prices dropping to just above USD 130 a tonne, a level last seen in December 2020. Copper also fell,
touching a five-month low.

About Allianz Indonesia
PT Asuransi Allianz Life Indonesia was founded in 1996 and is part of Allianz Asia Pacific which has been present in the r\zglun since 1910. Allianz Group is a leading insurance company and asset
manager in the world with over 129 years of experience and provides a variety of personal and insurance services. companies, ranging from property, life and health insurance to credit insurance
and business insurance services globally.
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR EQUITY SUSTAINABILITY FUND

BLOOMBERG: AZUSWES 1J

Tujuan Investasi

Tujuan investasi dari dana ini adalah untuk
menyediakan  hasil investasi maksimal
untuk jangka panjang.

Strategi Investasi

Untuk mencapai tujuan investasi maka
dana ini akan diinvestasikan pada 0 - 20%
dalam instrumen jangka pendek (melalui
deposito dan/atau reksadana pasar uang)
dan 80% - 100% dalam instrumen offshore
(melalui reksadana).

Rincian Portofolio

Reksadana - Saham 97,44%
Kas/Deposito 2,56%
Lima Besar Saham
MICROSOFT CORP 9.80%
ADOBE INC 4.80%
S&P GLOBAL INC 3.60%
UNITEDHEALTH GROUP INC 3.20%
KEYENCE CORP 3.00%
*Berdasarkan Fund Fact Sheet bulan lalu
Informasi Lain
Total dana (Juta USD) usD 057
Kategori Investasi Agresif
Tanggal Peluncuran 02 Des 2020
Mata Uang United States Daollar
Metode Valuasi Harian
Biaya Manajemen 1.50% p.a.
Nama Bank Kustodian Bank HSBC Indonesia
Jumlah Unit Penyertaan 483.840,7631
Harga per Unit
(Per 30 September 2021) USD 1,1865
Dikelola oleh Allianz Global Investor

j Sejak
1Bulan 3 Bulan 6 Bulan 1 Tahun 3 Tahun Se]?:h?]:m Pelur{?umn
Dollar Equity Sustainability Fund -5,44% 23% 12,74% N/A N/A 15,97% 18,65%
Tolok Ukur* -4,76% -0,85% 6,12% N/A N/A 1133% 1437%

*Indeks Dow Jones Sustainability World Index (Total Return)

Kurva Harga Unit Smartwealth Dollar Equity Sustainability Fund Kinerja Bulanan Smartwealth Dollar Equity Sustainability Fund

(Sejak Peluncuran)
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Komentar Manajer Investasi

Ekuitas global membukukan kenaikan moderat selama Agustus. Data pendapatan peruschaan yong kuat melebihi kekhawatiran bank sentral mungkin mulai
mengurangi langkah-langkah dukungan pandemi. Memang, komentar yang relatif dovish dari Ketua Federal Reserve (Fed) AS Jerome Powell memungkinkan pasar
keuangan mengabaikan kenaikan tingkat transmisi varian Delta COVID-19, serta gangguan rantai pasokan yang sedang berlangsung, perlambatan ekonomi China,
dan meningkatnya ketegangan geopolitik. Di tingkat sektor, kinerja saham keuangan lebih baik karena pendopatan perbankan investasi melonjok melewati tingkat
sebelum pandemi. Layanan Teknologi Informasi dan Komunikasi juga berjalan dengan baik, mencerminkan kembalinya investor ke sahom berkualites yang
memberikan pertumbuhan pendapatan yang konsisten. Sejalan dengan itu, saham Energi dan Material tertinggal dari pasar yang lebih luas karena harga komoditas
melemah.

Sementara beberapa pasar negara berkembang telah menaikkan suku bunga, bank sentral di negara-negara G7 belum mengikutinya. Risalah pertemuan Fed terbaru
mengungkapkan bahwa sebagian besar pembuat kebijakan AS siap untuk mulai mengurangi program pembelian aset USD 120 miliar per bulan. Dalam pidatonya di
lackson Hole, Ketua Powell mengindikasikan bahwa meskipun pengurangan mungkin dimulai sebelum akhir tahun, melakukannya terlalu cepat dapat memiliki efek
yang tidak stabil. Akibatnya, dolar AS menguat terhadap sebagian besar mata uang. Pound Inggris melemah meskipun Bank of England (BoE) mengakui beberapa
pengetatan sederhana mungkin diperlukan, karena tingkat infeksi COVID-19 tetap tinggi dan aktivitas ekonomi sedikit mereda. Baik yen Jepang dan euro melemah
terhadap dolar AS tetapi terapresiasi terhadap sterling. Itu adalah bulan yang bergejolak untuk komoditas. Minyak, yang diukur dengan minyok mentah Brent,
merosot ke USD 65 per barel, di tengah kekhawatiran varian Delta akan memperlambat pertumbuhan ekonomi, sebelum pulih hingga akhir bulan di sekitar USD 72
per barel. Kekhawatiran serupa melanda bijih besi, dengan harga turun menjadi tepat di atas USD 130 per ton, level yang terakhir terlihat pada Desember 2020.
Tembaga juga turun, menyentuh level terendah lima bulan.

Tentang Allianz Indonesia
PT Asuransi Allianz Life Indonesia berdiri sejak 1996 dan merupakan bagian dari Allianz Asia Pacific yang telah hadir di wilayah ini sejok 1910. Allianz Group merupakan perusahaan asuransi dan

manajer aset terkemuka di dunia yang telah berpengalaman selama lebih dari 129 tahun serta menyediokan berbagai layanan asuransi persenal dan perusahaan, mulai dari asuransi properti,
jiwa dan kesehatan sampai layanan bantuan asuransi kredit dan asuransi bisnis secara global.
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR EQUITY WORLD OPPORTUNITIES FUND

BLOOMBERG: AZUSWWO 1J

Investment Objective

The objective of this fund is to provide
maximum long term investment yield.

Investment Strategy

To achieve the investment objective, this
fund shall be invested 0% - 20% in short-
term instruments (such as time deposits and
/ or money market mutual funds), and 80% -
100% in offshore instruments (through
mutual funds).

Since
1 Month 3 Months | 6 Months 1 Year 3 Years YTD Inception
SmartWealth Dollar Equity World Opportunities Fund -5.39% N/A N/A N/A N/A N/A 239%
Benchmark* -3.00% N/A N/A N/A N/A N/A 0.44%

*MSCI AC World Information Technology Index

Unit Price Curve of SmartWealth Dollar Equity World Opportunities Fund

Monthly Performance of SmartWealth Dollar Equity World Opportunities
(Since Inception) Fund
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Opportunities Fund

Manager Commentary

Global equity markets rose modestly in August, with the MSCI ACWI returning 2.5% in USD terms. By the end of August, both the S&P 500 and Nasdaq closed at record
highs. 10-year U.S. Treasury yields increased to 128 basis points, up from July lows as concerns of inflation relaxed. Crude oil prices fell 7.3%, the biggest monthly loss
since October 2020. The energy sector was dragged down by energy supply interruptions following Hurricane Ida’s damage to the American Southeast. Strength in
COVID-19 vaccine development in the US, UK, and Europe has boded well for the economic restart. Japan has also made advances in vaccine deployment and China
has sped up rollout significantly. Concerns surrounding the spread of the Delta variant were not reflected in domestic markets, despite August being the fourth-worst
month on record for COVID-19 infections in the US. There were 4.2 million cases, concentrated in the American South, which led to greater vaccination uptake in the
region. The U.S. Senate approved a $3.5 trillion budget plan, covering healthcare, child and elder care, education, environment, and other areas. Combined with the
already opproved $1.2 trillion infrastructure bill, it would likely result in @ boost to annual growth of 0.4-1.5 percentage points in 2022 and 2023. At the Jackson Hole
symposium, Fed Chair Jerome Powell emphasized the separation between tapering the asset purchase program and raising interest rates. From a sector perspective
Information Technelogy and Financials generated the greatest returns, while Materials was the only sector which detracted. From a regional perspective, US equities
led the market, while Chinese equities trailed during the month.

About Allianz Indonesia
PT Asuransi Allianz Life Indonesio was founded in 1996 and is part of Allianz Asia Pacific which has been present in the region since 1910. Allianz Group is a leading insurance company and asset
manager in the world with over 129 years of experience and provides a variety of personal and insurance services. companies, ranging from property, life and health insurance to credit insurance
and business insurance services globally.

Portfolio Breakdown
Mutual Funds - Equities 89.72%
Cash/Deposit 10.28%
Top Five Stocks Holding
APPLE INC 432%
MICROSOFT CORP 421%
ALPHABET INC CLASS A 2.82%
MARVELL TECHNOLOGY INC 244%
ASML HOLDING NV 243%
*Based on previous month Fund Fact Sheet
Key Fund Facts
Fund Size (in mio USD) usD 845
Risk Profile Aggressive
Launch Date 05 Jul 2021
Fund Currency United States Dollar
Pricing Frequency Daily
Management Fee 1.50% p.a.
Custodian Bank Name Bank HSBC Indonesia
Total Unit 8,657,371.1864
Price per Unit
(As of Sep 30, 2021) USD 0.9761
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR EQUITY WORLD OPPORTUNITIES FUND

BLOOMBERG: AZUSWWO 1)

Tujuan Investasi

Tujuan investasi dari dana ini adalah untuk
menyediakan hasil investasi maksimal
untuk jangka panjang.

Strategi Investasi

Untuk mencapai tujuan investasi maka
dana ini akan diinvestasikan pada 0 - 20%
dalam instrumen jangka pendek (melalui
deposito dan/atau reksadana pasar uang)
dan 80% - 100% dalam instrumen offshore
(melalui reksadana).

Rincian Portofolio

Reksadana - Saham 89,72%
Kas/Deposito 10,28%
Lima Besar Saham

APPLE INC 432%
MICROSOFT CORP 421%
ALPHABET INC CLASS A 2.82%
MARVELL TECHNOLOGY INC 244%
ASML HOLDING NV 243%

*Berdasarkan Fund Fact Sheet bulan lalu

Informasi Lain

Total dana (Juta USD) USD 8,45

Kategori Investasi Agresif

Tanggal Peluncuran 05 Jul 2021

Mata Uang United States Dollar

Metode Valuasi Harian

Biaya Manajemen 1.50% p.a.

Nama Bank Kustodian Bank HSBC Indonesia

Jumlah Unit Penyertaan B8.657.371,1864

Harga per Unit
(Per 30 September 2021) USD 09761

1Bulan 3 Bulan 6 Bulan 1 Tahun 3 Tahun Se1$:hAu:]vaL Peﬁ::mn
lth Dollar Equity World Opportunities Fund -539% N/A N/A N/A N/A N/A -2,39%
Tolok Ukur* -3,00% N/A N/A N/A N/A N/A 0,44%

*Indeks MSCI AC World Information Technology

Kurva Harga Unit SmartWealth Dollar Equity World Opportunities Fund Kinerja Bulanan SmartWealth Dellar Equity World Opportunities Fund
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Komentar Manajer Investasi

Pasar ekuitas global naik mederat poda bulan Agustus, dengan MSCI ACWI kembali 2,5% dalam USD. Pada akhir Agustus, baik S&P 500 don Nasdag ditutup pada
rekor tertinggi. Imbal hasil Treasury AS 10-tahun meningkat menjodi 128 basis pein, naik dari posisi dah Juli karena kekk iran inflasi mereda. Harga minyak
mentah turun 7,3%, kerugion bulonan terbesar sejok Oktober 2020. Sektor energi terseret oleh gangguan pasokan energi menyusul kerusakan Bodai Ido di Amerika
Tenggara. Kekuatan dalam pengembangan vaksin COVID-19 di AS, Inggris, dan Eropa telah menjadi pertanda baik bagi dimulainya kembali ekonomi. Jepang juga
telah membuat kemajuan dalam penyebaran vaksin dan China telah mempercepat peluncuran secara signifikan. Kekhawatiran seputar penyebaran varian Delta tidak
tercermin di pasar domestik, meskipun Agustus menjadi bulan terburuk keempat dalom catatan infeksi COVID-19 di AS. Ada 4,2 juta kasus, terkonsentrasi di Amerika
Selatan, yung lner'fyshubkun penyerapan vaksinasi yang lebih besar di wiloyah tersebut. Senat AS menyetujui rencana anggoran $3,5 triliun, yang mencakup
anak dan orang tua, pendidikan, lingkungan, dan bidang lainnya. Dikombinasikan dengan RUU infrastruktur senilai $1,2 triliun yang
teluh dl;elujul kemungklnun akan menghasilkan dorongan pertumbuhaon tahunan sebesar 0,4-15 poin persentase pada tahun 2022 dan 2023. Pada simposium
Jackson Hole, Ketua Fed Jerome Powell menekankan pemisahon antara pengurangan program pembelian oset dan menaikkan suku bunga. Dari perspektif sektor
Teknologi Informasi dan Keuangan menghasilkan keuntungan terbesar, sedangkan Materiol adaloh satu-satunya sektor yang mengalami penurunan. Dari perspektif
regional, ekuitas AS memimpin pasar, sementara ekuitos China tertinggal seloma sebulan.

Tentang Allianz Indonesia
PT Asuransi Allianz Life Indonesia berdiri sejok 1996 dan merupakan bagian dari Allionz Asia Padific yang telah hadir di wilayah ini sejok 1910. Allionz Group merupakan perusahaan osuransi dan
manajer aset terkemuka di dunia yang telah berpengalaman selama lebih dari 128 tahun serta menyediakan berbagai layanan asuronsi personal dan perusahaan, mulai dari asuransi propert],
jiwa dan kesehatan sampai layanan bantuan asuransi kredit dan asuransi bisnis secara global.
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR MULTI ASSET FUND

BLOOMBERG: AZUSWMA 1)

Investment Objective

The objective of this fund is to achieve
conservative long term capital growth while
earnina more relativelv stable income.

Investment Strategy

To achieve the investment objective, this
fund shall be invested 0% - 20% in short-
term instruments (such as time deposits and
/ or money market mutual funds), and 80% -
100% in offshore instruments (through
mutual funds).

Portfolio Breakdown

Mutual Funds - Balanced 97.78%
Cash/Deposit 222%
Top Five Stocks Holding

ALPHABET INC 1.80%
MICROSOFT CORP 1.80%
FACEBOOK INC 1.80%
APPLE INCIT 170%
AMAZON.COM INC 1.50%
*Based on previous month Fund Fact Sheet

Key Fund Facts

Fund Size (in mio USD) UsD 33.92
Risk Profile Moderate
Launch Date 22 Oct 2018
Fund Currency United States Dollar
Pricing Frequency Daily
Bid-Offer Spread 5.00%
Management Fee 1.75% p.a.
Custodian Bank Name Bank HSBC Indonesia
Total Unit 25,687,481.6044

[ PriceperUnit | Bid | Offer
| (As of Sep 30, 2021) USD 13206 | USD 1.3901

Managed by Allianz Global Investor

Since
1 Month 3 Months | 6Months 1 Year 3 Years YD Inception
SmartWealth Dollar Multi Asset Fund -1.59% -0.08% 5.35% 17.83% N/A 6.50% 39.01%
Benchmark* 211% 0.26% 5.21% 22.13% N/A 8.88% 52.29%

*34% ICE BofAML US High Yield Index, 33% ICE BofAML US Convertible Index & 33% S&P 500 Index

Unit Price Curve of SmartWealth Dollar Multi Asset Fund Monthly Performance of SmartWealth Dollar Multi Asset Fund
(Since Inception) -
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Manager Commentary

US equities, convertible securities, and high-yield bonds finished higher in August. The Russell 1000 Growth Index returned +3.7%. The ICE BofA US Convertibles Index
and the ICE BofA US High Yield Index returned +1.9% and +0.5%, respectively. By way of comparison, the 10-year US Treasury and S&F 500 Index returned -0.3% and
+3.0%, respectively. Strong corporate profits, upwardly revised earnings expectations, accommodative US Federal Reserve (Fed) commentary, constructive economic
data, and the potential for new US fiscal stimulus offset investor concerns around the spread of the Delta variant and the outlook for tapering and inflation. With 91%
of the S&P 500 companies having reported Q2 results, 87% of the companies surprised on earnings per share (EPS), according to FuctSet Research. Estimates are being
exceeded by 17.0% and year-over-year earnings growth currently stands at 89.3%, which would mark the highest rate since Q4 2009 (109.1%). Meanwhile, forward
earnings expectations continued to rise, increasing month-over-month.

The Federal Open Market Committee (FOMC) meeting minutes revealed that most US policymakers were prepared to begin tapering. In his Jackson Hole speech, Fed
Chair Jerome Powell said that tapering could start this year but indicated that tapering is not a precursor to the normalisation of policy rates, which would face a
“substantially more stringent test”. For July, US payrolls surpassed estimates, unemployment fell, and consumer price inflation held steady. Surveys of manufacturing
activity remained healthy, while non-manufocturing activity picked up in July. In contrast, consumer sentiment declined. The Senate passed the USD 1 trillion
infrastructure bill, and the House of Representatives passed the USD 3.5 trillion budget resolution and advanced the infrastructure bill. Despite a new wave of
infections and hospitalisations in the US, high frequency data at month-end showed virus-related trends may be in the process of nearing a peak. US Treasury notes fell
in price and yields rose, lifting the curve. The 3-month, 2-year, 5-year and 10-year yields finished at 0.05%, 0.21%, 0.77%, and 130%, respectively.

About Allionz Indonesia
T Asuransi Allianz Life Indonesio was founded in 1996 and is part of Allionz Aska Pacific which has been present in the region since 1910. Allianz Group is a leading insurance company and asset
manager in the world with over 129 years of experience and provides a variety of persenal and insurance services. companies, ranging from property, life and health insurance to credit insurance
and business insurance services globally.
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR MULTI ASSET FUND

BLOOMBERG: AZUSWMA 1J

Tujuan Investasi

Tujuan investasi dana ini adalah untuk

mencapai  pertumbuhan  modal jangka
panjang  yang  konservatif  sambil
menghasilkan pendapatan yang relatif

stabil.

Strategi Investasi

Untuk mencapai tujuan investasi maka
dana ini akan diinvestasikan pada 0 - 20%
dalam instrumen jongka pendek (melalui
deposito dan/atau reksadana pasar uang)
dan 80% - 100% dalom instrumen offshore
(melalui reksadana).

Rincian Portofolio

Sejok Awal | Sejak
1Bulan 3 Bulan 6 Bulan 1 Tahun 3 Tahun Tahun Peluncuran
SmartWealth Dollar Multi Asset Fund -159% -0,08% 535% 17,83% N/A 6,50% 39,01%
Tolok Ukur* 2,11% 0,26% 521% 22,13% N/A 8,88% 52,29%

*Indeks 34% ICE BofAML US High Yield, 33% Indeks ICE BofAML US Convertible & 33% indeks S&P 500

Kurva Harga Unit SmartWealth Dollar Multi Asset Fund Kinerja Bulanan Smart\Wealth Dollar Multi Asset Fund
(Sejak Peluncuran)
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Reksadana - Campuran 97,78%
Kas/Deposito 2.22%
Lima Besar Saham Komentar Manajer Investasi
Ekuitas AS, sekuritas yang dapat dikonversi, dan obligasi imbal hasil tinggi berakhir lebih tinggi di bulan Agustus. Indeks Pertumbuhan Russell 1000 kembali +3,7%. ICE
ALPHABET INC 1.80% BofA US Convertibles Index dan ICE BofA US High Yield Index masing-masing kembali +1,9% dan +0,5%. Sebagai perbandingan, Treasury AS 10-tahun dan Indeks S&P
MICROSOFT CORP 1.80% 500 masing-masing kembali -0,3% dan +3,0%. Laba perusahaan yang kuat, ekspektosi pendapatan yang direvisi naik, komentar Federal Reserve (Fed) AS yang
FACEBOOK INC 180% akemodatif, data ekonomi yang kenstruktif, dan potensi stimulus fiskel AS yang baru mengimbangi kekhawatiran investor seputar penyebaran varion Delta dan
APPLE INCIT 170% prospek penurunan dan inflasi. Dengan 91% dari perusahaan S&P 500 telah melaporkan hasil Q2, 87% perusahaan terkejut dengan laba per saham (EPS), menunut
AMAZON.COM INC 1'50; FactSet Research. Estimasi terlampoui sebesar 17,0% don pertumbuhan tahun-ke-tohun saat ini mencapai 89,3%, yang akan menandai tingkat tertinggi
- s sejak Q4 2009 (109.1%). S itu, ekspektasi el ke depan terus meningkat, meningkat dari bulan ke bulan.
*Berdasarkan Fund Fact Sheet bulan lalu Risalah rapat Komite Pasar Terbuka Federal (FOMC) mengungkapkan bahwa sebagian besar pembuat kebijakan AS siop untuk mulai meruncing. Dalom pidatonya di
Jackson Hole, Ketua Fed Jerome Powell mengatakan bahwa tapering dapat dimulai tahun ini tetapi mengindikasiken bahwa tapering bukanlah pendahulu dari
fo P normalisasi suku bunga kebijokan, yang akan menghadapi “ujian yong jauh lebih ketat™. Untuk bulan Juli, gaji AS melompaui perkiraan, pengangguran turun, dan
Informasi Lain inflasi harga kensumen tetap stabil. Survel aktivitas manufaktur tetap sehat, aktivitas non faktur meningkat di bulon Juli. Sebaliknya, sentimen
Total dana (Juta USD) usD 33,92 [ . Senat meloloskan RUU inf senilai USD 1 triliun, dan DPR mengesahkan resolusi anggaran USD 35 trliun dan memajukan RUU
Kategori Investasi Moderat infrastruktur. Meskipun gelombang baru infeksi dan rawat inap di AS, data frekuensi tinggi poda akhir bulan menunjukkan tren terkait virus mungkin sedang dalom
Tanggal Peluncuran 22 Okt 2018 proses mendekati puncaknya. Catatan Treasury AS jatuh dalom harga dan imbal hasil naik, mengangkat kurva. Imbal hasil 3 bulan, 2 tahun, 5 tahun, dan 10 tahun
Mata Uang Dollar AS masing-masing berokhir pada 0,05%, 0,21%, 0,77%, dan 1,30%.
Metode Valuasi Harian
Rentang Harga Jual-Beli 5.00% Tentang Allianz Indonesia
Biaya Manajemen 1.75% p.a. FT Asuransi Allianz Life Indonesia berdir sejok 1996 dan merupaken bagian dari Allianz Asia Pacific yang telah hadir di wilayah ini sejak 1910. Allienz Group merupakan peruschaan asuronsi dan
Nama Bank Kustodian Bank HSBC Indonesia manajer aset terkemukn di dunia yang teloh berpiang:mm:n sehl:tmu lebih dp('l 129 m}l:;n;-lmn mnyndm; I;erhngu'l luy}u;nn asuransi pli::lmldnn perusahoan, mulai dori osuransi properti,
]Um{ﬂh Unit Peﬂyertﬂﬁn 25,63?.481,&44 Jiwa dan kesehatan sampai layanan bantuan asuransi lan asurans bisnis secara g .
Dackaimer:
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Harga per Unit Beli Jual e
(Per 30 Sep 2021) | USD 13206 | USD 13901
Dikelola oleh Allianz Global Investor
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Asuransi Allianz Life Indonesia

SMARTWEALTH DOLLAR US BOND FUND

BLOOMBERG: AZUSWUS lJ

Investment Objective

The objective of the fund is to provide
relatively stable income with capital
preservation for the long term in US.
Dollars.

Investment Strategy

To achieve the investment objective, this
fund shall be invested 0% - 20% in short-
term instruments (such as time deposits and
/ or money market mutual funds), and 80% -
100% in offshore instruments (through
mutual funds).

Portfolio Breakdown
Mutual Funds - Bonds 99.67%
Cash/Deposit 033%
Top Five Bonds Holding
CONNECT FINCO SARL 2.80%
MILLENNIUM ESCROW CORP 240%
TECHNIPFMC PLC 240%
VERITAS US INC/BERMUDA 240%
PRIME SECSRVC BRW/FINANCE 230%
*Based on previous month Fund Fact Sheet
Key Fund Facts
Fund Size (in mio USD) usp 037
Risk Profile Moderate
Launch Date 02 Dec 2020
Fund Currency United States Dollar
Pricing Frequency Daily
Management Fee 1.50% p.a.
Custodian Bank Name Bank HSBC Indonesia
Total Unit 350,458.0118
Price per Unit
(As of Sep 30, 2021) USD 1.0583

Managed by Allianz Global Investor

Since
1 Month 3 Months | 6 Months 1 Year 3 Years ¥YTD Inception
Smartwealth Dollar US Bond Fund 0.23% 0.29% 1.89% N/A N/A 3.98% 5.83%
Benchmark* 0.14% 0.60% 2.54% N/A N/A 411% 5.23%
*|CE BofA 1-5yr BB-B US Cash Pay High Yield Index
Unit Price Curve of Smartwealth Dollar US Bond Fund Monthly Performance of Smartwealth Dollar US Bond Fund
(Since Inception)
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Manager Commentary

The broad US high-yield market gained for an 11th consecutive month with the ICE BofA US High Yield Index returning +0.55%. Credit-quality subsector returns for the
month: BB rated bonds: +0.57%; B rated bonds: +0.48%; CCC rated bonds: +0.64%. High-yield spreads tightened 11 basis points (bps) to 321 bps. High yield gained
alongside stocks and outperformed investment grade bonds which fell. Strong corporate profits, upwardly revised earnings expectations, accommodative US Federal
Reserve (Fed) cemmentary, constructive economic dota, and the potential for new US fiscal stimulus offset investor concerns around the spread of the Delta variant.
With 91% of the S&P 500 companies having reported Q2 results, 87% of the companies surprised on earnings per share (EPS), according to FactSet Research. Estimates
are being exceeded by 17.0% and year-over-year eamings growth currently stands at 89.3%, which would mark the highest rate since Q4 2009 (109.1%). Meanwhile,
forward earnings expectations continued to rise, increasing month-ever-month. The Federal Open Market Committee (FOMC) meeting minutes revealed that most US
policymakers were prepared to begin tapering. In his Jackson Hole speech, Fed Chair Jerome Powell said that tapering could start this year but \ndlcnted that tupenng
is not a precursor to the normalisation of policy rates, which would face a “substantially more stringent test”. For July, US payrolls d esti

fell, and consumer price inflation held steady. Surveys of manufacturing activity remained healthy, while non-manufacturing activity picked up in July. In contrast,
consumer sentiment declined. The Senate passed the USD 1 trillion infrastructure bill, and the House of Representatives passed the USD 3.5 trillion budget resolution
and advanced the infrastructure bill.

Despite a new wave of infections and hospitalisations in the US, high frequency data at month-end showed virus-related trends may be in the process of nearing a
peak. US Treasury notes fell in price and yields rose, lifting the curve. The 3-month, 2-year, 5-year and 10-year yields finished ot 0.05%, 0.21%, 0.77%, and 1.30%,
respectively. Crude oil (WTI) fell to USD 68.50/barrel on Delta variant angst and China growth concerns. All industries gained, led by Forestry/Paper, Theatres &
Entertainment, and Media Content. Printing & Publishing, Steel Producers/Products, and Utilities underperformed. High-yield new issuance wos the second most active
August on record. Forty-seven issues priced, raising USD 34.4 billion in proceeds. Refinancing fell but remained the greatest use of proceeds at 53%. Fund flows were
+USD 03 billion. The credit ratings upgrade cycle continued, and there were no high-yield bond defaults in August. The upgrade/downgrode ratio was 1.9 with 39
upgrades and 21 downgrades. The trailing 12-month default rates on an issuer-weighted basis and o dollor-weighted basis fell to 1.90% and 1.06%, respectively.

About Allianz Indonesia
PT Asuransi Allianz Life Indonesia was founded in 1996 and is part of Allianz Asia Padfic which has been present in the region since 1910. Allianz Group is a leading insurance company ond asset
manager in the world with over 129 years of experience and provides a variety of personal and insurance services. companies, ranging from property, life and health insurance to credit insurance
and business insurance services globally.
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SMARTWEALTH

BLOOMBERG: AZUSWUS 1J

Asuransi Allianz Life Indonesia

DOLLAR US BOND FUND

Sejok Awal | Sejok
Tujuan Investasi 1Bulan 3 Bulan 6 Bulan 1 Tahun 3 Tahun Tahun Peluncuran
Smartwealth Dollar US Bond Fund 0,23% 0,29% 1,89% N/A N/A 3,98% 5,83%
Tujuan investasi dari dana ini adalah untuk ok uiur 014% 060% 254% N/A N/A 411% 523%
';t‘zgﬁegé:zz?‘ r::r:}:;zur;aon ddly(lljgtgukrjeqlsgf(/: *Indeks ICE BofA 1-5yr BB-B US Cash Pay High Yield
panjang dalam mata uang Dolar Amerika.
Strategi Investasi Kurva Harga Unit Smartwealth Dollar US Bond Fund Kinerja Bulanan Smartwealth Dollar US Bond Fund
(Sejok Peluncuran) e
Untuk mencapai tujuan investasi maka i -
dana ini diinvestasikan 0 - 20% ke dalam i
instrumen-instrumen  jangka pendek 1= ua
(melalui  deposito  danfatau reksadana = e
pasar uang) , dan 80 - 100% ke dalam =
instrumen offshore (melalui reksadana) S s g § E g g g g % g s
B = R = 2
. . - Lo = = = = = = = = =
Rincian Portofolio —— TolokUkur  —— Smartwealth Dollar US Band Fund i @ § 2 £ 3 2 3
Reksadana - Pdpt Tetap 99.67%
Kas/Deposito 033%
Lima Besar Obligasi
CONNECT FINCO SARL 280%  Komentar Manajer Investasi
MILLENNIUM ESCROW CORP 240% Pasar imbal hasil tinggi AS yang luas naik untuk 11 bulan berturut-turut dengan Indeks Hasil Tinggi AS ICE BofA kembali +0,55%. Pengembalian subsektor kualitas
TECHNIPFMC PLC 240% kredit untuk bulan tersebut: Obligosi dengan peringkat BB: +0,57%; Obligasi dengan peringkat B: +0,48%; Obligasi dengan peringkat CCC: +0,64%. Spread dengan
VERITAS US INC/BERMUDA 2.40% imbal hasil tinggi diperketut 11 basis poin (bps) menjadi 321 bps. Hasil tinggi diperoleh bersama saham dan mengungguli obligasi layak investasi yang jatuh. Laba
PRIME SECSRVC BRW/FINANCE 230% | yang kua k yang direvisi naik, kementar Federal Reserve (Fed) AS yang akomedatif, data ekonomi yang konstruktif, dan potensi
“Berdasarkon Fund Fact Sheet bulan laly stimulus fiskal AS yung baru meng|mhang| kekhawatiran investor seputar penyebaran varian Delta. Dengan 91% dari perusohaan S&P 500 telah melaporkan hosil G2,
87% perusahaan terkejut dengan laba per saham (EPS), menurut FactSet Research. Estimasi terlampaui sebesar 1? 0% dan pertumbuhan pendapatan tahun-ke-tahun
Informasi Lain saat ini mencapai 89,3%, yang akan menandai tingkat tertinggi sejok Q4 2009 (109,1%). 5 itu, p p ke depan terus meningkat, meningkat
Total dana (Juta USD) USD 0.37 dari bulan ke bulan. Risalah rapat Komite Pasar Terbuka Federal (FOMC) kapkan bahwa set besar k kebijakan AS siap untuk mulai meruncing.
Kategori Investasi Mode‘mt Dalam pidatonya di Jackson Hole, Ketua Fed Jerame Powell mengatakan bahwa tupenng dapat dimulai tahun ini tetapi mengindikasikan bahwa tapering bukanlah
teg ll 1 ! 02 2020 pendahulu dari normalisasi suku bunga kebijakan, yang akan hadapi “yian yong jauh lebih ketat”. Untuk bulan Juli, gau AS metumpauu perkiraan,
Tanggal Peluncuran . Des penganggumn turun, dun inflasi harga konsumen tetap stabil. Surveu aktivitas manufaktur tetap sehat, ktivitas non kat di bulan Juli.
Mata Uang United States Dollar . Senat meloloskan RUU i Ktur senilai USD 1 triliun, dan DPR mengeschkan resolusi anggaran USD 35 trifiun dan
Metode Valuasi Harian memajukan RUU infrastruktur.
Biaya Hondjemen L0KPa. o gelombang boru ifeksi d inap di AS, data frekuensi tinggi pada akhir bul jukdk rhiit vi kin sedong dala
i ; eskipun gelombang baru infeksi dan rawat inap di AS, data frekuensi tingai pada akhir bulan menunjukkan tren terkait virus mungkin sedang dalam proses
mur:EhBS;: PK:ﬁZﬂggn Bank Hsggulzgg%ﬂg mendekati puncaknya. Catatan Treasury AS jatuh dalam harga dan imbal hasil naik, mengangkat kurva. Imbal hasil 3 bulan, 2 tahun, 5 tahun, dan 10 tahun masing-
my R masing berakhir pada 0,05%, 021%, 0,77%, don 1,30%. Minyak mentah (WTI) turun menjadi USD 6850/barel di tengah kecemasan varian Delta dan kekhawatiran
_ buhan China. Semua industri naik, dipimpin oleh Kehutanan/Kertas, Teater & Hiburan, dan Konten Media. Percetakan & Penerbitan, Produsen/Produk Baja, dan
Harga per Unit Utiltas berkinerja buruk. Penerbitan baru dengan imbal hasil tinggi adalah rekor Agustus teraktif kedua. Empat pulub tujuh penerbitan dihorgai, mengumpulkan dana
(Per 30 September 2021) USD 1,0583 USD 34,4 miliar. Pembiayaan kembali turun tetapi tetap merupakan penggunaan dana terbesar di 53%. Aliran dana mencapai +USD 03 miliar. Siklus peningkatan
ingkat kredit berlanjut, dan tidak ada default obligasi dengan imbal hasil tinggi di bulan Agustus. Rasio upgrade/downgrade adalah 19 dengan 39 upgrade dan
21 downgrade. Tingkat gagal bayor 12-bulan yang mengikuti pada basis tertimbang penerbit don basis tertimbang dolar masing-masing turun menjadi 1,90% dan
Dikelola oleh Allianz Global Investor ~ 19%

Tentang Allianz Indonesia
PT Asuransi Allianz Life Indonesia berdiri sejok 1996 don merupakan bagian dari Allianz Asia Pacific yang telah hadir di wilayah ini sejak 1910. Allianz Group merupakan perusahaan asuransi dan
manajer aset terkemuka di dunia yang telah berpengalaman selama lebih dari 129 tahun serta menyediakan berbagai layanan asuransi personal dan perusahaan, mulai dari asuransi properti,
jiwa dan kesehatan sormpai layanan bantuan asuransi kredit dan asuransi bisnis secara global.
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Asuransi Allianz Life Indonesia

SMARTWEALTH RUPIAH EQUITY INDOASIA FUND

BLOOMBERG: AZRPIAS:1)
Investment Objective

The objective of this fund is to provide maximum long
term investment yield.

Investment Strategy

Ta achieve the investment objective, this fund shall be
invested 80 - 100% in equity instruments (directly
through stocks and / or through equity mutual funds)
and 0 - 20% in short-term instruments (such as
deposits). Furthermore, the fund shall be invested in
equity instruments in the Asia Pacific region, excluding
Japan, not exceeding 20% of the fund.

Portfolio Breakdown

Equity 92.67%
Mutual Fund - ETF 179%
Cash/Deposit 5.54%
Top Five Stocks Holding

BANK CENTRAL ASIA TBK PT 10.53%
BANK RAKYAT INDONESIA PERSER 797%
BANK JAGO TBK PT 5.54%
TELKOM INDONESIA PERSERO TBK 5.18%
BUKALAPAK.COM PT TBK 457%
Country Breakdown (Stock)

Indonesia T7.29%
Philippines 0.00%
Hengkong 931%
South Korea 350%
Malaysia V0%
Singapare 0.06%
Taiwan 2.52%
Thailand 0.00%
Key Fund Facts

Fund Size (in bn IDR) IDR 508.6%9
Risk Profile Aggressive
Lounch Date 05 May 2011
Fund Currency Indonesion Rupich
Pririnn Freanency arty
Bid-Offer Spread 500
Manaogement Fee 2.00% p.a.
Custodian Bank Name Bank HSBC Indonesia
Total Unit 33021037549
[ Price per Unit | Bid offer |

[ (Asof Sep30,2021) | IDR 154051 | IDR 162159 |

Managed by PT. Asuransi Allianz Life Indonesia

1 Month 3 Months & Months 1Year 3 Years YTD Since Inception
‘Smuerealth Rupiah Equity IndoAsia -1.02% 0.26% 2.79% 2757% 7.94% 4.99% 62.16%
[Benchmork’ 0.73% 1.28% 184% 24.84% 845% 2.48% 67.62%
*80% Jakarta Compasite Index (JCI) and 20% MSCI AC Far East Ex-Japan Index (MXFEJ)
(New benchmark assessment as of Moy 2012: previously: Jakarta Composite fnclex (/1))
Unit Price Curve of SmartWealth Rupich Equity IndoAsia Fund Monthly Performance of SmartWealth Rupiah Equity
(Since Inception) IndoAsia Fund
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——SmortWealth Rupiah Equity IndoAsia Fund —— Benchmark

Manager Commentary

The Asian market had an overall return of -3.94% for the month of September. The top perfarmer for the month was Japan (+2.88%). The bottom performers for the
region were Thailand (-7.06%) and Korea (-6.53%). Japan was the top perfermer for the month led by the energy and financials sectors. Thailand was a bottom
performer due to @ lagging performance in the information technology and utilities sectors. Korea was a bottom performer due to a lagging performance in the
communication services and health care sectors.

Central Bureau Statistics of Indonesia (BPS) announced Sep 2021 deflation at -0.04% mom (vs consensus inflation +0.03%, +0.01% in Aug 2021). On yearly basis,
inflation was +1.60% yoy (vs consensus inflation +1.66%, +1.59% in Aug 2021). Core inflation was printed at +1.30% yey (vs consensus inflation +1.33%, +1.31% in
Aug 2021). The deflation was mainly contributed by the deflation on volatile food group which was impacted by the lower chicken and various holticulture prices.
The Bl Board of Governors agreed on 20-21 Sep 2021 to hold the BI 7-Day Reverse Repo Rate to be 3.50%, and alse hold the Deposit Facility (DF) and Lending
Facility (LF) rates to be 2.75% and 4.25%, respectively. This policy is to maintain Rupich stability in the middle of global uncertainty and also the lower inflation.
Rupiah depreciated against USD by -0.103% from 14,306 at end of Aug 2021 to 14,321 ot end of Sep 2021. Indonesia’s trade balance recorded surplus ameounting to
USD 4,746mn in Aug 2021 vs previous month surplus USD 2,589mn. The trade surplus recorded the historical high in Aug 2021 which was contributed by the coal
and CPO exports. Non-cil and gas trade bolance in Aug 2021 recorded surplus USD +5,728mn, which was higher than the previous month that recorded trade
surplus amounting to USD +3,384mn. Meanwhile, oil and gos trade balance still recorded deficit to USD -982mn in Aug 2021, which was higher than the deficit in
June 2021 amounting to USD -759mn. Indonesia’s official foreign reserve in the end of Sep 2021 was at USD 146.90bn, higher than Aug 2021 number at USD
144.80bn due to tax & services receipts and also the government's external debt withdrawal.

The ICl ended the month higher at 6,286.94 (+2.22% MoM). Market movers were BBCA, BYAN, MASA, TLKM, UNTR, and BBHI as they rose 6.87%, 98.65%, 113.70%,
8.53%, and 29.51% MoM respectively. Global stock markets continued to strengthen in September despite highly volatile for the first half of the month an the back
of uncertainty over US debt ceiling announcement and faster than expected US treasury yield that would spur the FED to shorten its tapering timeline. In oddition,
EM stocks corrected mare than DM stocks as result of a sharp fall in Chinese markets on tightening tech regulations and China Evergrande Group's debt issue.
However, global stocks recovered as contagion fears from Evergrande's huge USD 300bn debt woes os the company had settled its domestic bond payment by end
of Sep-21. Locking domestically in Indonesia, faster than projected vaccine distribution in Jakarta greater area (25% of Inde’s GDP portion), lower new covid cases
and strong recovery on the Coal and CPO prices which have reached USD 280/ton (+198% YTD) and MYR 4.8k/ton (+28% YTD), respectively, have triggered foreign
investors to increase its exposure in the Indonesian stock market. In which it was reflected in the foreign inflows which accelerated to IDR 9tn in Sep-21, the highest
monthly inflows since Jan-21. Market wise, the JCI currently trades at 2022 earnings multiple of 15.3x, which is still below its mean and considering the already low
foreign investors positioning combined with improvement in econemic activity in 4Q21, strong commodity prices and upceming technology company IPOs, we
believe this will improve investors’ appetite in Indonesian stock market going forward. Sector wise, the Energy Sector was the best performing sector during the
month, gaining 32.36% MoM. Ticker wise, PKPK (Perdana Karya Perkasa) and BYAN (Bayan Resources) were the movers, appreciating 150.82% and 98.65% MoM
respectively. This was followed by the Tronsportation and Logistic Sector which rallied 13.21% MoM. Ticker wise, TNCA (Trimuda Nuansa Citra) and TRUK (Guna
Timur Roya) posted 63.20% and 46.72% MoM gains respectively. On the other hand, the worst sector during the month was the Technology Sector, which recorded
o decline of 14.09% MoM. Ticker wise, TECH {Indosterling Technomedia) and TFAS (Telefast Indonesia) were the laggards, which fell 36.67% and 30.95% MoM
respectively.

About Allisnz Indonesia
PT Asuransi Allianz Life Indonesia was founded in 19%6 and is part of Allianz Asia Pocific which has been present in the region since 1910. Allianz Group is o leading insurance company and asset manoger in
the world with over 129 years of experience ond provides a variety of personcl and insurance services. companies, ranging from property, life and health insurance to credit insurance and business insuronce

services globally
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Asuransi Allianz Life Indonesia

SMARTWEALTH RUPIAH EQUITY INDOASIA FUND

BLOOMBERG: AZRPIAS:I)

Tujuan Investasi 1Bulan 3 Bulan 6 Bulan 1Tahun 3Tahun  |Sejak Awal Tahun| Sejok Peluncuran
Tujuan investasi dari dana ini adaloh untuk |SmurtWeolth Rupiah Equity IndoAsia -1.02% 0.26% 2.79% 27.57% 7.94% 4.99% 62.16%
menyediakan hasil investasi maksimal untuk jangka | Tolak Ukur* 0.73% 1.28% 1.84% 24.84% 8.45% 2.48% 67.62%

panjang.

Strategi Investasi

Untuk mencapai tujuan investasi maoka dana ini
diinvestasikan 80 - 100%, ke dalam instrumen-
instrumen saham (secara langsung dan/atau melalui
reksadana saham) dan 0 - 20% ke dalam instrumen-
instrumen jangka pendek (seperti deposito). Investasi
tersebut akan diinvestasikan dalam instrumen saham
di kawasan Asia Pasifik, tidak termasuk Jepang, tidok

melebihi 20% dari nilai investasi tersebut.

Rincian Portfolio

Saham 92467%
Reksadana - ETF 1.79%
Kaos/Deposit 5.54%
Lima Besar Saham

BANK CENTRAL ASIA TBK PT 10.53%
BANK RAKYAT INDONESIA PERSER 797%
BANK JAGO TBK PT 5.54%
TELKOM INDONESIA PERSERO TBK 5.18%
BUKALAPAK.COM PT TBK 457%
Rincian Negara (Saham)

Indenesia 77.29%
Filipina 0.00%
Hongkong 9.31%
Koreo Selatan 3.50%
Malaysia 0.00%
Singapura 0.06%
Taiwan 2.52%
Thailand 0.00%
Informasi Lain

Totol Dana (milyar IDR) IDR 508.69
Kategori Investasi Agresif
Tanggol Peluncuran i 2011
Mata Uong Indonesian Rupiah
Metade Valuasi Harian
Rentang Harga Jual-Beli 5.00%
Bioya Manaojemen 200% p.a.
Nama Bank Kustodian Bank HSBC Indonesia
Jumlah Unit Penyertoon 330,210,37549

| Harga Perunit |  Beli

Jual
| (per30Sep2021) | IDR 154051 | IDR 1,621.59

Dikelola Oleh PT. Asuransi Allionz Life Indonesia

*80% Indeks Harga Saham Gabungan (IHSG) dan 20% Indeks MSCI AC Far East Ex-Japan (MXFEJ)
(Ferubaten atas penitaian tolok ukur sejok Mel 2012 sebelumayo: indeks Horga Saham Gabungon (IHSG))

Kurva Harga Unit SmartWealth Rupiah Equity IndoAsia Fund Kinerja Bulanan SmartWealth Rupiah Equity IndoAsia Fund
(Sejak Peluncuran) 100%
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——SmortWealth Rupich Equity Indodsia Fund ——Tolok Ukur

Komentar Manajer Investasi

Pasar Asio memilki pengembalion keseluruhan -3,94% untuk bulon September. Performa teratos untuk bulan ini adalah Jepang (+2,88%). Performa terbowah
untuk wilayah ini adalah Thailand {-7,06%) dan Korea (-6,53%). Jepang adolah negora dengan kinerjo terbaik untuk bulan ini yang dipimpin oleh sektor energi dan
keuangan, Thailand berada di peringkat terbawah karena kinerjo yang tertinggal di sektor teknologi informasi dan utilitos. Korea berado di peringkat terbawah
karena kinesja yang tertinggal di sektor layanan kemunikasi don perowatan kesehatan.

Badon Pusat Statistik Indonesia (BPS) mengumumkan deflasi poda bulan September 2021 pada level bulanan -0.04% (dibandingkan konsensus inflasi +0.03%,
+0.01% di bulan Agustus 2021). Secara tahunan, inflasi tercatat pada level +1.60% (dibandingkan konsensus +1.66%, +159% di bulan Agustus 2021). Inflasi inti
berada di level tahunan +1.30% (dibondingkan konsensus +1.33%, +1.31% di bulon Agustus 2021). Deflasi bulanan sebogion besar dikontribusikan oleh deflosi
pada kelompok volatile food yang disebabkan oleh menurunnya harga ayam dan aneka holtikultura. Pada pertemuan Dewan Gubernur pada tanggal 20-21 Sep
2021, Bank Indonesia mempertahankan 7-day Reverse Repo Rote pada level 3.50%, dan juga mempertahankan bunga fasilitas simpanan dan fasilitas peminjoman
podo level 2.75% dan 4.25%, secaro berturut. Kebijokan ini dilakukan untuk menjoga stabilitos Rupich ditengah ketidokpastion global dan juga rendohnya inflasi.
Rupiah melemah terhodop Dollar AS sebesar -0.10% dari 14,306 pada akhir bulon Agustus 2021 menjodi 14,321 pada akhir September 2021. Neraca perdogangan
Agustus 2021 mencatot surplus sebesar 4,746 juta dolar AS versus surplus bulan sebelumnya sebesar 2,589 juta dolar AS. Surplus neraca perdangan mencatat
angka tertinggi dalam sejarah yong dikontribusikan dari ekspor batu bara dan minyak sowit mentah, Nereca perdagangen non minyak dan gos pada bulan
Agustus 2021 mencatat surplus sebesar +5,728 juta dolor, yong mana menurun dori surplus bulan lalu sebesar +3,384 juta dolor. Sementora itu, neraco
perdagangan minyak dan gas masih mencatat defisit sebesor -982 juta dolar pada bulan Agustus 2021, lebih tinggi dari defisit di bulan Juni 2021 sebesar -759 juta
dolar. Posisi cadangan devisa Indenesia adalah sebesar 146.90 miliar Dolar pada akhir September 2021, lebih tinggi sedikit dibandingkan dengan 144.80 miliar
Dolar pada akhir Agustus 2021, dikarenakan adonya penerimaan pajak dan penarikon hutang luar negeri.

Indeks IHSG ditutup lebih tinggi di 6,286.94 (+2.223% MoM) di bulan ini. Saham yang menjodi pendorong utoma seperti BBCA, BYAN, MASA, TLKM, UNTR, dan BEHI
mengalomi kenaikan sebesor 6.87%, 98.65%, 113.70%, 853%, don 29.51% MoM. Pasar saham global terus poda bulan Septemb kipun sangat
fluktuatif di pertengohan bulan yang dilatarbelakangi oleh ketidokpastion atas pengumuman kenaikan batos hutang AS dan imbal hasil treasury AS yang lebih
cepat dori perkiraon yong akon menderong Bank Sentral AS untuk mempercepat waktu pengurangon pembelion obligasi. Selain itu, saham-saham di negara
berkembang terkoreksi lebih banyak daripada saham di negara maoju sebagal akibat dari penurunan tajom di pasar Tiongkok akibat pengetatan peraturan
teknologi don masalah hutang China Evergrande Group. Namun, pasar saham glnbul kembali pulin karena kekhawatiron domino efek dari hutang Evergrande
yang sangat besar sebesar USD 300 milior karena perusahoan telah {esaik bayaran obligasi d il pada akhir bulan September. Dari
domestic sendiri, distribusi vaksin yang lebih cepat daori perkirooan di wilayoh Juhodetuhek (25% dari porsi PDB Indonesia), kasus harian baru covid yang lebih
rendah dan juga peningkatan harga Batubara don CPO yang masing-masing teloh mencepai USD 280/ton (+198% YTD) dan MYR 4,8k/ton (+28% YTD), memicu
investor asing untuk meningkatkan eksposur di pasar saham Indonesia. Hal ini tercermin dari arus masuk osing yang meningkat menjadi Rp9 triliun di bulan
September, dimano menjodi arus masuk bulanon tertinggi dari investor asing sepanjong tohun 2021, Dari sisi valuasi, IHSG soat ini bereda podo voluosi 2022
sebesar 15.3%, yang mana dibowah rata-rata valuasi IHSG, mengingat posisi investor asing yong sudah rendah don dikembinasikan dengon peningkaton aktivitas
ekonomi di 3Q21 dan jugo IPO perusahoan teknologi yang akan dotang, kami melihat hal ini akon meningkatkan kepercayoan investor terthadap pasar soham
Indonesic di mase mendatang. Dari sisi sektor, Sektor Energi mencatat performa paling baik di bulan ini, naik sebesor 32.36% MoM. PKPK (Perdana Koryo
Perkasa) don BYAN (Bayon Resources) menjodi pendorong utama, terapresiosi sebesar 150.82% dan 98.65% MoM. Hal ini diikuti oleh Sektor Transportasi dan
Logistik yang naik sebesar 13.21% MoM, TNCA (Trimuda Nuansa Citra) dan TRUK (Guna Timur Raya) mencatot keuntungan sebesar 63.20% dan 46.72% MoM. Di
sisi lain, Sektor Teknologi mencatat performa paling buruk di bulan ini, mencatat penurunan sebesar 14.09% MoM. TECH (Indasterling Technomedia) and TFAS
(Telefast Indonesia) menjadi penghambat utama, turun sebesar 36.67% dan 30.95% MoM.

Tentang Allianz Indonesia
PT Asurorsi Allionz Life Indonesia berdiri sejok 1994 dan merupokan bogion dari Allianz Asio Pacific yang telah hadir i wiloyoh ini ssjak 19100 Allionz Group merupakan perusahaan osuransi don manajer oset terkemuka di
duria yang teloh berpengotaman selama lebih darl 129 tabun serta jiakan berbagai | personal dan haan, mulai dari suronsi properti, fwa don kesehotn sompai layanan bantuan asurans
kredit dan asurens) bisnis secare global
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