Asuransi Allianz Life Indonesia

SMARTLINK RUPIAH BALANCED PLUS CLASS B FUND
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Investment Objective 1Month | 3 Months | 6Months 1 Year 3 Years YTD Inception
Smartlink Rupiah Balonced Plus Class B Fund -0.01% N/A N/A NfA N/A NJA 0.443%
The ubjective of this fund is to achieve Benchmark* 1.51% N/A N/A N/A N/A N/A 226%

conservative long term capital growth while

N . . *70% Jakarta Composite Index (JC1), 25% Indonesia Bond Pricing Agency (IBPA) IDR Bond Index & 5% average time deposit (3 months) from Mandiri, BNI, BTN, Danamon and CIMB Nicga
earning more relatively stable income.

Investment Strategy

Unit Price Curve of Smartlink Rupiah Balanced Plus Class B Fund Menthly Performance of Smartlink Rupiah Balanced Plus Class B Fund
(Since Inception)
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Portfolio Breakdown
Equity 70.19% M

anager Commentai

Mutual Funds - Bonds 24.65% 9 ry
Cash/Deposit 5.16% Central Bureau Statistics of Indonesia (BPS) announced Sep 2021 deflation at -0.04% mom (vs consensus inflation +0.03%, +0.01% in Aug 2021). On yearly basis,

inflation was +1.60% yoy (vs consensus inflation +1.66%, +1.59% in Aug 2021). Core inflation was printed at +130% yoy (vs consensus inflation +133%, +1.31% in Aug
2021). The deflation was mainly contributed by the deflation on volatile food group which was impacted by the lower chicken and various holticulture prices. The B

Top Five Bonds Holding Board of Governors agreed on 20-21 Sep 2021 to hold the BI 7-Day Reverse Repo Rate to be 3.50%, and also hold the Deposit Facility (DF) and Lending Facility (LF)
=200 274 ) 157/%  ratesto be 2.75% and 4.25%, respectively. This policy is to maintain Rupiah stability in the middle of global uncertainty and also the lower inflation. Rupiah depreciated
FROOSO 146% against USD by -0.10% from 14,306 at end of Aug 2021 to 14,321 at end of Sep 2021. Indonesia's trade belance recorded surplus amounting to USD 4,746mn in Aug
2021 vs previous month surplus USD 2,589mn. The trade surplus recorded the historical high in Aug 2021 which was contributed by the coal and CPO exports. Non-oil
FRO09L 13m% and gaos trade balance in Aug 2021 recorded surplus USD +5,728mn, which was higher than the previous month that recorded trode surplus amounting to USD
FRO070 1359%  +3384mn. Meanwhile, oil and gos trade balonce still recorded deficit to USD -982mn in Aug 2021, which was higher than the deficit in June 2021 amounting to USD
0] -759mn. Indonesia’s official foreign reserve in the end of Sep 2021 wos at USD 146.90bn, higher than Aug 2021 number at USD 144.80bn due to tax & services receipts
ARO078 1.32% official foreig f Sep igl g p
and also the government’s external debt withdrowal.
TDp Five Stocks Holding IDR Government bond yields were dlosed higher across all curves in line with offshore outflows os well as IDR depreciation. The market was opened with better
performance in the beginning of the month which was supported by positive sentiment with Indonesia's lower new cases of Covid-19, the loosening of social restriction,
BANK CENTRALASA TBK PT 780%  especiclly on Java Island, and also higher trade surplus. However, market then tumed to have bearish tene on the back of concemn over the US deb ceiling level and
BANK RAKYAT INDONESA PERER 505%  China's Evergrande debt crisis which market players fear thot it will impact globally. Offshore accounts decreased their holding by IDR -18.67tn in Sep 2021 (-1.90%
BANK AGOTBK PT A20% MoM), to IDR 961.78tn as of 30 Sep 2021 from IDR 980.44tn as of 31 Aug 2021, which brought their holding to 21.56% of total outstanding tradable government bond
TELKOM INDONESA PERERO TBK 383% (from 22.44% in the previous month). The 5Y yield Sep 2021 ended +10bps higher to 5.14%(vs +5.04% in Aug 2021), 10Y tenor ended +20bps higher to +6.26% (vs

+6.06% in Aug 2021), 15Y tenor ended +11bps higher to +6.41% (vs +6.30% in Aug 2021) and 20Y tenor ended +5bps higher to +6.94% (vs +6.89% in Aug 2021).
BLKALAPAK COMPTTEK 34m% 97070 png { 92021 P : 92071)

The JCI ended the month higher at 6,286.94 (+2.22% MoM). Market movers were BEBCA, BYAN, MASA, TLKM, UNTR, and BBHI as they rose 6.87%, 98.65%, 113.70%,
Key Fund Facts B.53%, and 29.51% MoM respectively. Global stock markets continued to strengthen in September despite highly volatile for the first half of the month on the back of
uncertainty over US debt ceiling announcement and faster than expected US treasury yield that would spur the FED to shorten its tapering timeline. In addition, EM

F'Zmd SIZg (inbn IDR) IDR 0‘.‘?3 stocks corrected more than DM stocks as result of a sharp fall in Chinese markets on tightening tech regulations and China Evergrande Group's debt issue. However,
Risk Profile Moderate - Aggressive global stocks recovered os contagion fears from Evergrande’s huge USD 300bn debt woes as the company had settled its domestic bond payment by end of Sep-21.
Launch Date 23 Aug 2921 Looking domestically in Indonesia, faster than projected vaccine distribution in Jokarta greater area (25% of Indo's GDP portion), lower new covid cases and strong
Fund Currency Indonesian Rupiah  recovery on the Coal and CPO prices which have reached USD 280/ton (+198% YTD) and MYR 4.8k/ton (+28% YTD), respectively, have triggered foreign investors to
Pricing Frequency Daily increase its exposure in the Indonesian stock market. In which it was reflected in the foreign inflows which acceleroted to IDR 9tn in Sep-21, the highest monthly inflows
Management Fee 2.00% p.a. since Jan-21. Market wise, the JCI currently trades at 2022 earnings multiple of 153x, which is still below its mean and considering the already low foreign investors
Custodian Bank Name Bank HSBC Indonesia positioning combined with improvement in economic activity in 4Q21, strong commedity prices and upcoming technology company IPOs, we believe this will improve
Total Unit 925 815.5192 investors' appetite in Indonesian stock market going forward. Sector wise, the Energy Sector was the best performing sector during the month, gaining 32.36% MoM.
' Ticker wise, PKPK (Perdana Karya Perkasa) and BYAN (Bayan Resources) were the movers, appreciating 150.82% and 98.65% MaM respectively. This was followed by
Price per Unit the Transportation and Logistic Sector which rallied 13.21% MoM. Ticker wise, TNCA (Trimuda Nuansa Citra) and TRUK (Guna Timur Raya) posted 63.20% and 46.72%
pe MoM gains respectively. On the other hand, the worst sector during the month was the Technology Sector, which recorded a decline of 14.09% MaoM. Ticker wise, TECH

(As of Sep 30, 2021) IDR 1,004.35 (Indosterling Technomedia) and TFAS (Telefast Indonesia) were the laggards, which fell 36.67% and 30.95% MoM respectively.

About Allianz Indonesia

Managed by  PT. Asuransi Allianz Life Indonesia PT Asuransi Allionz Life Indonesia was founded in 1996 and is part of Allianz Asia Pacific which has been present in the region since 1910. Allianz Group is  leading insurance company and asset
manager in the world with over 129 years of experience and provides a variety of personal ond insurance services. companies, ranging from property, life and health insurance to credit insurance
and business insurance services globally.
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