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Investment Objective
The objective of this fund is to provide maximum long
term investment yield.

 

Investment Strategy: Equity
To achieve the investment objective, this fund shall be
invested 0% - 20% in short-term instruments, and 80% -
100% in offshore instruments.

 

 
Return Performance
Last 1-year Period  -27.25%  
Best Month Nov-22 16.48%  
Worst Month Oct-22 -14.46%  
 
Portfolio Breakdown   
Equity 95.96%  
Money Market 4.04%  

  
Top 10 Holding   
(in Alphabetical Order)   
Alibaba Group Holding Ltd   
China Construction Bank Corp   
China Merchants Bank Co Ltd   
China Yangtze Power Co Ltd   
Contemporary Amperex Technolog   
Kweichow Moutai Co Ltd   
NetEase Inc   
PetroChina Co Ltd   
Tencent Holdings Ltd   
Zijin Mining Group Co Ltd   
*there is no investment on related parties   
Industry Sector   
Infrastructure 22.99%  
Finance 15.03%  
Technology 14.36%  
Consumer Non-Cyclical 12.44%  
Consumer Cyclical 11.10%  
Industry 8.06%  
Energy 6.08%  
 5.67%  
Basic Materials 4.27%  
 

Key Fund Facts
Fund Size (in mio USD) USD 72.17  
Risk Level Aggressive  
Launch Date 02 Sep 2019  
Fund Currency United States Dollar  
Launch Date NAV Price USD 1.00  
Pricing Frequency Daily  
Bid-Offer Spread 5.00%  
Investment Management 
Fee 2.00% p.a.  
Custodian Bank Name Bank HSBC Indonesia  
Total Unit 102,328,329.5398  
    Price per Unit Bid Offer

(As of Mar 28, 2024) USD 0.7053 USD 0.7424

Smartwealth Dollar Equity All China Fund is managed
by Allianz Global Investors Asset Management
Indonesia based on an investment management
agreement between Allianz Global Investors Asset
Management Indonesia as Investment Manager and PT
Asuransi Allianz Life Indonesia.
 

 

 1 Month 3 Months 6 Months 1 Year 3 Years 5 Years YTD Since 
Inception

Smartwealth Dollar Equity All China Fund -0.23% -4.44% -13.20% -27.25% -55.91% N/A -4.44% -25.76%

Benchmark* 0.34% -1.35% -5.12% -16.89% -41.05% N/A -1.35% -12.80%

*MSCI China All Shares Index (M1CNAL Index)
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Benchmark Smartwealth Dollar Equity All China Fund 

Unit Price Curve of Smartwealth Dollar Equity All China Fund  
(Since Inception) 

Manager Commentary  
China equities were relatively stable in March, consolidating the pre- and post-Chinese New Year rally. Both onshore and offshore markets have recovered from
previous weakness to deliver relatively flat returns year to date. The initial catalyst for the recovery was an abrupt change in supply and demand dynamics
within the market. On the supply side, there had been extensive selling pressure from the unwinding of “snowball” derivative products linked to small cap
indexes. This pressure plateaued in January. Many of these products have subsequently been closed, so this is unlikely to be a source of weakness going
forward. There has also been tightened scrutiny over IPOs, leading to a marked reduction in new issuance and curbs on short selling. The increased demand for
equities was initially spurred by “national team” buying, evident through a significant pick-up in domestic ETF volumes. More recently, the buying appears to
have broadened out somewhat with market volumes overall picking up and retail margin balances – a good proxy for local investor sentiment – increasing
notably since Chinese New Year. Also contributing to the improved demand/supply balance was a slew of coordinated share buyback announcements from
state-owned enterprises as well as some high-profile companies hiking dividend payouts. This looks likely to become more of a market feature going forward.
The newly appointed head of the Chinese securities regulator has pushed for companies to enhance shareholder returns, in a move that echoes recent
governance changes in Japan and Korea.

 

China equity market was flattish in March as earnings disappointments weighed down on sentiment, fuelling concern that more of the policy-driven rally will
unwind. US Equity Market rallied further in March on an improving outlook for the US economy and expectations that the US Federal Reserve will soon begin
its long-awaited cuts to benchmark interest rates.

 

About Allianz Indonesia
 PT Asuransi Allianz Life Indonesia is a financial service institution licensed and supervised by the Otoritas Jasa Keuangan (OJK) according to POJK 6/2022

which was founded in 1996 and is part of Allianz Asia Pacific which has been present in the region since 1910. Allianz Group is a leading insurance company
and asset manager in the world with over 129 years of experience and provides a variety of personal and corporate insurance services, ranging from property,
life and health insurance to credit insurance and business insurance services globally.

 

Disclaimer:
 

Smartwealth Dollar Equity All China is unit linked fund offered by PT Asuransi Allianz Life Indonesia (Allianz). This fact sheet is prepared by Allianz. The information presented is for
informational use only. The performance of the fund is not guaranteed and the value of the units and the income from them may increase or decrease. PAST RETURNS AND ANY FORECAST
ARE NOT NECESSARILY A GUIDE TO FUTURE PERFORMANCE. Allianz does not warrant or make any representations regarding the use or the results of the use of the figures generated in
terms of their correctness, accuracy, reliability, or otherwise. You are advised to seek your financial consultant before making any investment.
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Smartwealth Dollar Equity All China Fund Benchmark 

Monthly Performance of Smartwealth Dollar Equity All China 
Fund 

PT ASURANSI ALLIANZ LIFE INDONESIAFUND FACT SHEET

Smartwealth Dollar Equity All China Fund
March 2024

PT Asuransi Allianz Life Indonesia is licensed and supervised by the Financial Services Authority (Otoritas Jasa Keuangan), 
 and its marketing personnels hold the license from the Indonesian Life Insurance Association (Asosiasi Asuransi Jiwa Indonesia).
 


