FUND FACT SHEET

PT ASURANSI ALLIANZ LIFE INDONESIA

Smartwealth Rupiah Equity IndoAsia Fund

BLOOMBERG: AZRPIAS IJ

Investment Objective
The objective of this fund is to provide maximum long
term investment yield.

Investment Strategy: Equity

To achieve the investment objective, this fund shall be
invested 80 - 100% in equity instruments (directly
through stocks and / or through equity mutual funds)
and O - 20% in short-term instruments (such as
deposits). Furthermore, the fund shall be invested in
equity instruments in the Asia Pacific region, excluding
Japan, not exceeding 20% of the fund.

Return Performance

Last 1-year Period 6.64%
Best Month Oct-11 8.45%
Worst Month Mar-20 -16.90%

Portfolio Breakdown

Equity 91.65%

Money Market 8.35%

Top 10 Holding

(in Alphabetical Order)

Adaro Minerals Indo Tbk

Bank Central Asia

Bank Danamon Indonesia 3.5%

Bank Mandiri Persero

Bank Negara Indonesia

Bank Rakyat Indonesia

Bukalapak.Com

Map Aktif Adiperkasa

Merdeka Battery Materials Tbk

Telekomunikasi Indonesia

*there is no investment on related parties

Industry Sector

Finance 38.99%

Infrastructure 14.13%

Technology 11.03%

Consumer Non-Cyclical 9.67%

Consumer Cyclical 7.89%

Energy 6.01%

Industry 537%

Basic Industry 3.44%

Property 1.77%

Health 1.70%

Key Fund Facts

Fund Size (in bn IDR) IDR 194.71

Risk Level Aggressive

Launch Date 05 May 2011

Fund Currency Indonesian Rupiah

Launch Date NAV Price IDR 1,000.00

Pricing Frequency Daily

Bid-Offer Spread 5.00%

:%veestment Management 2.00% p.a.

Custodian Bank Name Bank HSBC Indonesia

Total Unit 119,384,380.0626

Price per Unit Bid Offer

(As of Feb 29,2024)  IDR1,630.93  IDR 1,716.77

1Month  3Months | 6Months oince
nception
Smartwealth Rupiah Equity IndoAsia Fund 271% 4.92% 1.29% 6.64% 5.68% 9.85% 3.44% 71.68%
Benchmark* 2.45% 2.84% 4.09% 4.96% 4.86% 9.42% 0.20% 79.62%

*80% Jakarta Composite Index (JCI) and 20% MSCI AC Far East Ex-Japan Index (MXFEJ Index)

(New benchmark assessment as of May 2012; previously: Jakarta Composite Index (JCI))

Unit Price Curve of Smartwealth Rupiah Equity IndoAsia Fund Monthly Performance of Smartwealth Rupiah Equity IndoAsia
(Since Inception) Fund
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PT. Asuransi Allianz Life

Managed by Indonesia

Manager Commentary

Equities in the Pacific ex Japan region was mixed in February. While Chinese stocks surged, overall performance was held back by muted returns in Australia,
the region’s largest market. Chinese equities rebounded strongly over February, with the CSI 300 Index recording its best monthly gain since November 2022.
After a weak start to the month, which saw Chinese stocks hit five-year lows, and an extended shutdown due to the Lunar New Year, investors were cheered by
increasing signs of Beijing's determination to end the slump in share prices. The securities regulator promised to crack down on stock price manipulation and
“malicious short selling”, while state funds vowed to step up share purchases. There were also rising hopes that March’s National Party Congress would see the
announcement of further stimulus measures. Australian stocks advanced, but lagged the broader region, weighed down by weak returns in the materials and
energy sectors. The Reserve Bank of Australia kept rates on hold, but minutes of February’s meeting showed that policymakers had considered raising rates
further but decided to maintain the current monetary stance given signs of moderating inflation. Australia’s monthly consumer price index held steady at an
annual gain of 3.4% in January, the lowest level since November 2021. Elsewhere, stocks delivered solid gains in Taiwan and South Korea. In particular,
Taiwanese equities hit a fresh record high, buoyed by robust gains from chipmaker Taiwan Semiconductor Manufacturing which continues to benefit from the
interest in Al-related stocks. ASEAN markets advanced but lagged more developed markets. The Philippines, Indonesia and Malaysia posted the strongest
returns, while Singapore was the weakest market, weighed down by disappointing earnings for some of its largest constituents.

Central Bureau Statistics of Indonesia (BPS) announced February 2024 inflation at +0.37% MoM (vs consensus inflation +0.24%, +0.04% in January 2024). On
yearly basis, inflation was at +2.75% YoY (vs consensus inflation +2.60%, +2.57% in January 2024). Core inflation was printed at +1.68% YoY (vs consensus
inflation +1.70%, +1.68% in January 2024). The higher inflation MoM was contributed by the higher price of health group and transportation. The Bl Board of
Governors agreed in their meeting on 20-21 February 2024 to held the Bl 7-Day Reverse Repo Rate at 6.00% and also held the Deposit Facility (DF) and
Lending Facility (LF) rates at 5.25% and 6.75%, respectively. In total, Bank Indonesia had increased their benchmark rate by 250bps up to Dec 2023. The
decision remains consistent with the pro-stability focus of monetary policy, namely to strengthen rupiah stabilization policy, and as a pre-emptive and forward-
looking measure to maintain inflation within the 2.5%+1% target corridor in 2024. Rupiah strengthened against USD by +0.56% from 15,803 at the end of
January 2024 to 15,715 at the end of February 2024. The strengthening of Rupiah was impacted by the weakening of the dollar index as several FED officials
have reiterated that the FFR has reached its peak level, and there is room for rate cuts in 2024. However, the Fed will not rush into cutting the FFR. Indonesia’s
trade balance recorded surplus amounting to USD +2,015mn in January 2024 vs previous month surplus USD +3,285mn in December 2023. The lower trade
surplus was impacted by export show negative growth in January 2024. Non-oil and gas trade balance in January 2024 recorded surplus USD +3,316mn, which
was lower than the previous month that recorded trade surplus amounting to USD +5,179mn in December 2023. Meanwhile, oil and gas trade balance still
recorded deficit to USD -1,301mn in January 2024, which was lower than the deficit in December 2023 amounting to USD -1,894mn. Indonesia recorded current
account deficit of USD -1.29 billion in Q4 of 2023 from Current Account Surplus USD 3.50 billion in the same period of the previous year, accounting for -0.38
percent of the country's GDP. The deficit driven by goods balance surplus thinner at USD 11.30bn in Q4 of 2023 from USD 17.00bn in Q4 of 2022. Indonesia’s
official reserve assets position amassed USD 144.0 billion as of the end of February 2024, decrease from USD 145.1 billion as of January 2024. The decrease
was impacted by government's external debt repayments.

The JCl ended the month higher at 7,316.11 (+1.50% MoM). Market movers were BBRI, BREN, BMRI, AMMN and BBCA as they rose +7.46%, +22.22%, +5.26%,
+12.96%, and +3.40% MoM respectively. Global equities rallied further in February despite bond yields moving higher as combination of strong economic data
and continuous disinflation trend globally albeit services component remaining sticky are driving market expectations towards a no-recession scenarios in the
US. Domestically in Indonesia, the JCI also ended the month higher (+1.50% MoM) driven by market expectations of a lesser political uncertainty ahead post
early poll election results that suggest a one round victory for Prabowo. Sector wise, the Infrastructure Sector was the best performing sector during the month,
gaining +5.03% MoM. Ticker wise, KARW (Ictsi Jasa Prima) and ARKO (Arkora Hydro) were the movers, appreciating +155.56% and +55.26% MoM respectively.
This was followed by the Non-Cyclical Sector which rallied +1.26% MoM. Ticker wise, PTPS (Pulau Subur) and JARR (Jhonlin Agro Raya) posted +144.32% and
+38.24% MoM gains respectively. On the other hand, the worst sector during the month was the Technology Sector, which recorded a decline of -10.18% MoM.
Ticker wise, MPIX (Mitra Pedagang Indonesia) and NFCX (NFC Indonesia) were the laggards which fell -63.17% and -29.77% MoM respectively.

About Allianz Indonesia

PT Asuransi Allianz Life Indonesia is a financial service institution licensed and supervised by the Otoritas Jasa Keuangan (OJK) according to POJK 6/2022
which was founded in 1996 and is part of Allianz Asia Pacific which has been present in the region since 1910. Allianz Group is a leading insurance company
and asset manager in the world with over 129 years of experience and provides a variety of personal and corporate insurance services, ranging from property,
life and health insurance to credit insurance and business insurance services globally.

Disclaimer:

Smartwealth Rupiah Equity IndoAsia is unit linked fund offered by PT Asuransi Allianz Life Indonesia (Allianz). This fact sheet is prepared by Allianz. The information presented is for
informational use only. The performance of the fund is not guaranteed and the value of the units and the income from them may increase or decrease. PAST RETURNS AND ANY FORECAST
ARE NOT NECESSARILY A GUIDE TO FUTURE PERFORMANCE. Allianz does not warrant or make any representations regarding the use or the results of the use of the figures generated in
terms of their correctness, accuracy, reliability, or otherwise. You are advised to seek your financial consultant before making any investment.

PT Asuransi Allianz Life Indonesia is licensed and supervised by the Financial Services Authority (Otoritas Jasa Keuangan),
and its marketing personnels hold the license from the Indonesian Life Insurance Association (Asosiasi Asuransi Jiwa Indonesia).



