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Custodian Bank Name
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BidBidBidBid OfferOfferOfferOffer

IDR 1,312.68 IDR 1,381.77

Managed by

Bank HSBC Indonesia

                           408,263,194.35 

Price per UnitPrice per UnitPrice per UnitPrice per Unit

(As of Feb 28, 2020) 

PT. Asuransi Allianz Life Indonesia 
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Fund Size (in bn IDR)

Risk Profile
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Key Fund FactsKey Fund FactsKey Fund FactsKey Fund Facts

Fund Currency  Indonesian Rupiah 

Astra International 

Country Breakdown (Stock)Country Breakdown (Stock)Country Breakdown (Stock)Country Breakdown (Stock)

Indonesia

Philippines

Hongkong

South Korea

Top Five Stocks HoldingTop Five Stocks HoldingTop Five Stocks HoldingTop Five Stocks Holding

Bank Central Asia 

Bank Rakyat Indonesia 

Bank Mandiri Persero 

Telekomunikasi Indonesia 

To achieve the investment objective, this fund shall be

invested 80 - 100% in equity instruments (directly

through stocks and / or through equity mutual funds)

and 0 - 20% in short-term instruments (such as deposits).

Furthermore, the fund shall be invested in equity

instruments in the Asia Pacific region, excluding Japan,

not exceeding 20% of the fund.

Return PerformanceReturn PerformanceReturn PerformanceReturn Performance Manager CommentaryManager CommentaryManager CommentaryManager Commentary

Worst Month

Portfolio BreakdownPortfolio BreakdownPortfolio BreakdownPortfolio Breakdown

Equity

Cash/Deposit

Pricing Frequency

Bid-Offer Spread 

Management Fee

Investment ObjectiveInvestment ObjectiveInvestment ObjectiveInvestment Objective

The objective of this fund is to provide maximum long

term investment yield.

SmartWealth Rupiah Equity IndoAsia

Benchmark*

*80% Jakarta Composite Index (JCI) and 20% MSCI AC Far East Ex-Japan Index (MXFEJ) 

(New benchmark assessment as of May 2012; previously: Jakarta Composite Index (JCI))

Investment StrategyInvestment StrategyInvestment StrategyInvestment Strategy

SMARTWEALTH RUPIAH EQUITY INDOASIA FUND

Asuransi Allianz Life Indonesia

February 2020

DisclaimerDisclaimerDisclaimerDisclaimer ::::

Smartwealth Rupiah Equity IndoAsia Fund is a unit-linked fund offered by PT Asuransi Allianz Life Indonesia (Allianz). This fact sheet is prepared by Allianz. The information presented is for informational use only. The performance of the Fund is not guaranteed and the value of the

units and the income from them may increase or decrease. Past returns and any forecast are not necessarily a guide to future performance. Allianz does not warrant or make any representations regarding the use or the results of the use of the figures generated in terms of their

correctness, accuracy, reliability, or otherwise. You are advised to seek your financial consultant before making any investment.

The Asian market had an overall return of -5.27% for the month of February. The top performer for the month was China (+0.97%). The bottom

performers for the region were Thailand (-12.21%) and Australia (-10.98%). Performance was down largely due to fears surrounding the

coronavirus outbreak, as restrictions and quarantine measures limit the movement of people and goods. China was the only region to record a

gain for the month lead by the healthcare and materials sectors. Thailand was a bottom performer due to a lagging performance in the utilities

and industrials sectors. Australia was a bottom performer due to a lagging performance in the information technology and energy sectors.

Central Bureau Statistics of Indonesia (BPS) announced February 2020 inflation at +0.28% mom (vs consensus inflation +0.16%, +0.39% in January

2020). On yearly basis, inflation was +2.98% yoy (vs consensus inflation +2.90%, +2.68% in January 2020). Core inflation was printed at +2.76% yoy

(vs consensus inflation +2.85%, +2.88% in January 2020). The higher inflation data above consensus was contributed by increasing prices of raw

food, such as: garlic and chilli. The increasing garlic prices was affected by disruption in garlics import from China. While, the deceleration of core

inflation was caused by lower of air fare. In the Board of Governors' Meeting on 19-20 Feb 2020, Bank Indonesia cut the BI 7-day Reverse Repo

Rate by 25bps to be 4.75%, and also cut the Deposit Facility (DF) and Lending Facility (LF) rates by 25bps to be 4.00% and 5.50%, respectively. This

cutting is preventive act from Bank Indonesia for the external pressure that was caused by the spreading Covid-19. Rupiah depreciated by -4.18%

to 14,234.00/USD at end of February 2020 from 13,662/USD previous month. Indonesia’s trade balance recorded deficit amounting to USD -864mn

in January 2020 vs previous month deficit USD -62mn. The increment deficit was caused by contraction in gas export gas to China and coal export

to South Korea. While, import number was also contracted by the declining of import volume for non-oil & gas sector (capital goods and raw

materials) by -12.6% yoy. Non-oil and gas trade balance in January 2020 recorded deficit USD -361mn, while the previous month resulted surplus

amounting to USD +942mn. Meanwhile, oil and gas trade balance still recorded deficit to USD -1,181mn in January 2020, higher than the deficit on

December 2019 amounting to USD -971mn. Indonesia’s official foreign reserve as of February 2020 was at USD 130.40billion, lower than January

2020’s number at USD 131.70billion. The declining of foreign reserve was caused by paying external government debt.

The JCI ended the month lower at 5,452.7 (-8.2% MoM). Market laggards were UNVR, HMSP, ASII, TLKM, and BBRI as they fell -14.15%, -17.87%, -

12.99%, -8.16% and -6.05% MoM respectively. The JCI continued its decline in February across the global stock markets as the COVID-19 virus

outbreaks outside China worsen, which has surpassed the number of new cases in China. China published February PMI number at 35.7 which

prompted investors to sell off across the globe, Indonesia not exempted and magnified through illiquidity. US treasuries yield also compressed at

stands at the 1.9% mark which is the lowest level since GFC. Sector wise, the Basic Industry Sector was the worst performing sector during the

month, declining 14.48% MoM. Ticker wise, LMSH (Lionmesh Prima) and NIKL (Pelat Timah Nusantara) were the laggards, depreciating 58.47%

and 44.75% MoM respectively. This was followed by the Agriculture Sector which dropped 13.2% MoM. Ticker wise, TBLA (Tunas Baru Lampung)

and DSFI (Dharma Samudera Fishing Industries) posted 26.35% and 26.04% MoM losses respectively. On the other hand, the best amongst the

worst sector during the month was the Mining Sector, which recorded a decline of 4.68% MoM. Ticker wise, ITMG (Indo Tambangraya Megah) and

MDKA (Merdeka Copper Gold) were the laggards which fell 12.44% and 11.54% MoM respectively.

About Allianz Indonesia About Allianz Indonesia About Allianz Indonesia About Allianz Indonesia 

PT Asuransi Allianz Life Indonesia was founded in 1996 and is part of Allianz Asia Pacific which has been present in the region since 1910. Allianz Group is a leading insurance company and 

asset manager in the world with over 129 years of experience and provides a variety of personal and insurance services. companies, ranging from property, life and health insurance to 

credit insurance and business insurance services globally
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