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1 Month 3 Months 6 Months 1 Year 3 Years YTD Since Inception

0.55% 4.26% 4.59% -3.11% 18.73% 4.26% 57.14%

0.48% 5.88% 6.71% 1.97% 33.91% 5.88% 64.80%
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Fund Currency  Indonesian Rupiah 

Telekomunikasi Indonesia 

Country Breakdown (Stock)Country Breakdown (Stock)Country Breakdown (Stock)Country Breakdown (Stock)
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Bank Rakyat Indonesia 

Hanjaya Mandala Sampoerna 

Astra International 

To achieve the investment objective, this fund shall

be invested 80 - 100% in equity instruments (directly

through stocks and / or through equity mutual

funds) and 0 - 20% in short-term instruments (such

as deposits). Furthermore, the fund shall be

invested in equity instruments in the Asia Pacific

region, excluding Japan, not exceeding 20% of the

fund.

Return PerformanceReturn PerformanceReturn PerformanceReturn Performance Manager CommentaryManager CommentaryManager CommentaryManager Commentary
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Management Fee

Investment ObjectiveInvestment ObjectiveInvestment ObjectiveInvestment Objective

The objective of this fund is to provide maximum

long term investment yield.

SmartWealth Rupiah Equity IndoAsia

Benchmark*

*80% Jakarta Composite Index (JCI) and 20% MSCI AC Far East Ex-Japan Index (MXFEJ) 

(New benchmark assessment as of May 2012; previously: Jakarta Composite Index (JCI))

Investment StrategyInvestment StrategyInvestment StrategyInvestment Strategy

SMARTWEALTH RUPIAH EQUITY INDOASIA FUND

Asuransi Allianz Life Indonesia

March 2019

DisclaimerDisclaimerDisclaimerDisclaimer::::

Smartwealth Rupiah Equity IndoAsia Fund is a unit-linked fund offered by PT Asuransi Allianz Life Indonesia (Allianz). This fact sheet is prepared by Allianz. The information presented is for informational use only. The performance of the Fund is not guaranteed and the

value of the units and the income from them may increase or decrease. Past returns and any forecast are not necessarily a guide to future performance. Allianz does not warrant or make any representations regarding the use or the results of the use of the figures

generated in terms of their correctness, accuracy, reliability, or otherwise. You are advised to seek your financial consultant before making any investment.

The Asian market had an overall return of 0.86% for the month of March. Amongst Asian countries, the market top performers were China

(+2.44%) and Taiwan (+2.28%.) The region bottom performers were the Korea (-3.03%) and Malaysia (-2.82%). China was a top performer for the

region due to continued positive momentum on trade and improving their macroeconomic outlook. Optimism of negotiations to resolve trade

disputes with the US also helped the market. Another area that helped China performance is the announcement MSCI will increase its weighting

of China-listed shares in the MSCI EM index. Korea was a bottom performer for the month due to Korean stocks experienced an unsatisfactory

end of month due to failed talks between the US and North Korea, and the KoreanWon declined for the month.

Central Bureau Statistics of Indonesia (BPS) announced March 2019 inflation at +0.11% mom (vs consensus inflation +0.14%, -0.08% in Feb 2019).

On yearly basis, inflation was +2.48% yoy (vs consensus inflation +2.51%, +2.57% in Feb 2019). Core inflation was printed at +3.03% yoy (vs

consensus inflation +3.06%, +3.06 in Jan 2019). The inflation in this month was mainly contributed by increasing in administered prices group on

the back of higher of airfares. In the Board of Governors' Meeting on 20th and 21st March 2019, Bank Indonesia kept the BI 7-day Reverse Repo

Rate unchanged on 6.00%, while also maintaining the Deposit Facility (DF) and Lending Facility (LF) rates at 5.25% and 6.75% respectively.

Rupiah depreciated by +1.29% to 14,244/USD at end of March 2019 from 14,062/USD in previous month. Indonesia’s trade balance recorded

surplus amounting to USD 0.330bn in February 2019 vs previous month deficit USD -1.159bn. The surplus was caused by declining of import

expense on non-oil and gas commodities on the back of lower of machinery and iron steel import. Oil and gas trade balance recorded deficit to

USD -0.465bn in February 2019, worse than deficit on January 2019 amounting to USD -0.455bn. The deficit was contributed by declining of gas

export (impact of China’s slowing down). Meanwhile, non-oil and gas trade balance in February 2019 recorded surplus USD 0.793bn, better than

the previous month which was deficit amounting to USD -0.705bn. Indonesia’s official foreign reserve as of March 2019 was at USD 124.5 billion,

higher than the February 2019 which stood at USD 123.3 billion. The increasing in the reserve assets per March 2019 was caused by was mainly

caused by the foreign exchange income from oil & gas income.

IDR Government bond yields were closed lower at the end of the Mar 2019 on the back of offshore inflows in line with IDR appreciation. Market

was cheered up by the positive sentiment came from FOMC meeting which resulted dovish tone policy that they expected to do one more hike

on benchmark rate or not at all in this year in line with BI holding their benchmark rate (7 days repo rate) at 6.00%. Surplus trade balance and

good Indonesia’s inflation data also impact to boost offshore names’ confidence to come to Indonesia’s market. Local and BI were seen in the

secondary market buying bonds on middle to long tenor. Ministry of Finance successfully conducted bond switch which government received a

big demand at IDR 8.5T (mature up to 4 years) and swapped to obligations amounting to IDR 4.7T (benchmarked series, 10-30Y tenor). Fitch

maintained Indonesia's Long-Term Foreign-Currency Issuer Default Rating (IDR) on BBB/outlook stable. Ratings supported by government’s

relatively low debt levels and good expected GDP growth in future. Offshore accounts increased their holding by IDR +24.40tn in March 2019

(+2.59% MoM), to IDR 967.12tn as of 29 March 2019 from IDR 942.73tn as of 28 February 2019, which brought their holding to 38.26% of total

outstanding tradable government bond (from 37.91% in the previous month). The 5Y yield March 2019 ended -36bps lower to +7.16%(+7.51% in

Feb 2019), 10Y tenor ended -18bps lower to +7.63%(+7.82% in Feb 2019), 15Y tenor ended -4bps lower to +8.09%(+8.13% in Feb 2019) and 20Y

tenor ended -10bps lower to +8.16%(+8.26% in Feb 2019).
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SmartWealth Rupiah Equity IndoAsia Fund Benchmark


