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INVESTMENT OBJECTIVE INVESTMENT STRATEGY

PERFORMANCE INDICATOR
Return Performance Portfolio Breakdown Top Five Stocks Holding
Last 1-year period -11.38% Equity Hanjaya Mandala Sampoerna 9.42%
Best Month 14.70% Jul-09 Cash/Deposit Telekomunikasi Indonesia 8.47%
Worst Month -19.00% Oct-08 Bank Central Asia 7.05%

Unilever Indonesia 5.80%
Astra International 5.37%

1 Month 3 Months 6 Months 1 Year

Smartlink Rupiah Equity Fund 1.07% 4.74% -1.68% -11.38%
Benchmark* 0.48% 3.59% -3.90% -12.75%
*Jakarta Composite Index (JCI)

KEY FUND FACTS
Fund Size (in bn IDR)  Pricing Frequency : Daily
Risk Profile : Aggresive Investor Price per Unit            Bid Offer

Launch Date : 01 Sep 2007 (As of Jan 29, 2016) : IDR 2,297.53 IDR 2,418.45
Fund Currency : Indonesian IDR Bid-Offer Spread : 5.00%
Managed by : PT. Asuransi Allianz Life Indonesia Management Fee : 2.00% p.a

MANAGER COMMENTARY

3.63% 0.48% 95.45%

: IDR 6,935.84

3 Years YTD Since Inception

7.89% 1.07% 141.85%

The objective of this fund is to provide maximum long term investment yield. To achieve the investment objective, this fund shall be invested 0 - 20% in short-term

instruments (such as deposits, SBI, SPN, and / or money market mutual funds) and 80 -

100% in equity instruments (either directly through stocks and / or through equity mutual

funds).

91.60%
8.40%

Disclaimer:
Smartlink Rupiah Equity Fund is a unit-linked fund offered by PT Asuransi Allianz Life Indonesia (Allianz). This fact sheet is prepared by Allianz. The information presented is for informational use only. The performance of the Fund is not guaranteed and

the value of the units and the income from them may increase or decrease. Past returns and any forecast are not necessarily a guide to future performance. Allianz does not warrant or make any representations regarding the use or the results of the use of
the figures generated in terms of their correctness, accuracy, reliability, or otherwise. You are advised to seek your financial consultant before making any investment.

Central Bureau Statistics of Indonesia (BPS) announced January’s inflation at 0.51% mom (vs consensus +0.66%, +0.96% in Dec 2015) mostly were caused by higher food
ingredients, processed food, beverages, cigarette and tobacco. On yearly basis, inflation printed at 4.14% YoY (vs consensus 4.26%, 3.35% in Dec 2015). Core inflation printed at
+3.62% YoY, lower compared to previous month (vs consensus 3.80%, +3.95% in Dec 2015). In the Board of Governors' Meeting on Jan 14th, 2016, Bank Indonesia cut its reference
rate by 25bps to 7.25%, Lending Facility to 7.75% as well as facility rate (FASBI) to 5.25%. Rupiah depreciated against USD by -0.37% to 13,846 at end of January compared to
previous month 13,795. Trade balance was deficit -0.23bn USD (non-oil and gas surplus 0.27bn, oil and gas deficit 0.50bn USD) in Dec 2015. Export decreased by -17.66% YoY
mostly driven from export in iron and steel, while imports decreased by -16.02% YoY. FX Reserves decreased -3.8bn USD from 105.93bn USD in Dec 2015 to 102.13bn USD in Jan
2016 due to maturing government global bond.

The JCI (Jakarta Index) ended higher in January, gaining +0.48% MoM to close at 4,615.16 for the month. Movers were HMSP, TLKM, ASII, CPIN, and INDF which rose +10.11%,
+7.57%, +7.50%, +28.65% and +19.81% MoM respectively. Meanwhile the laggards were INTP, MNCN, PGAS, SCMA, and BBCA which fell -11.76%, -35.85%, -12.39%, -12.90%,
and -1.50% MoM respectively. Regional stocks was volatile during January, which has been overshadowed by the sell-off in Chinese Stock Exchanges. The JCI was no exception. The
Chinese regulators imposed policies that control capital market investment flows created Jitters amongst Chinese investors. On domestic front however, Indonesia posed to have
better growth outlook for 2016. Indonesian government continue to induce domestic consumption growth by lowering fuel, gas, and electricity tariffs at the beginning of January.
Absorption of Infrastructure spending was also encouraging. Absorption rate was reached 5-6% in Jan-16, much better than Jan-15 which was a mere sub 1%. Better absorption rate
induces leverage towards economic growth. The IDR was relatively well stable, hovering in the range of IDR 13,600-13,700/USD despite BI rate cutting its reference rate by 25bps to
7.25%. An indication that investors are expecting a brighter growth outlook for 2016. Sector wise, the Consumer Sector was the best performing sector this month, rising by +5.18%
MoM. INDF (Indofood) and HMSP (HM Sampoerna) were the movers; appreciating by +19.81% and +10.11% MoM respectively. This was followed by the Miscellaneous Industry
Sector that posted +3.87% MoM gains, driven by VOKS (Voksel Electric) and ASII (Astra International) which rose +13.27% and +7.50% MoM respectively. On the flip side, Trading
and Distribution Sector was the worst performing sector this month, falling by -6.60% MoM. MNCN (Media Nusantara Citra) and MDRN (Modern International) were the laggards,
falling -35.85% and -30.67% MoM respectively.

We opportunistically select sound companies with quality management that offers earnings resiliency and growth going forward.

PT. Asuransi Allianz Life Indonesia

Smartlink Rupiah Equity Fund
January 2016
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Unit Price Curve of SmartLink Rupiah Equity Fund
(Since Inception)

Smartlink Rupiah Equity Fund Benchmark
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Monthly Performance of SmartLink Rupiah Equity Fund


