Asuransi Allianz Life Indonesia

SMARTLINK RUPIAH EQUITY FUND

BLOOMBERG: AZRPEQF 1)
Investment Objective

The objective of this fund is to provide
maximum long term investment yield.

Investment Strategy

To achieve the investment objective, this
fund shall be invested 0 - 20% in short-term
instruments (such as deposits, SBI, SPN, and
/ or money market mutuel funds) and 80 -
100% in equity instruments (either directly
through stocks and [ or through equity
mutual funds).

Return Performance

Last 1-year Period 18.85%
Best Month Jul-0% 14.70%
Worst Month Oct08  -19.00%
Portfolio Breakdown
Equity 91.90%
Cash/Deposit 8.10%
Top Five Stocks Holding
BANK CENTRAL ASIATBKPT 10,48%
BUKALAPAK.COMPT TBK 7,43%
BANK RAKYAT INDONESIA PER 7,22%
BANKJAGO TBKPT 5,69%
TELKOMINDONESIAPERSERO  4,66%
Key Fund Facts
Fund Size (in bn IDR) IDR 10,44527
Risk Profile Aggressive
Launch Date 01 Sep 2007
Fund Currency Indonesian Rupiah
Pricing Frequency Daily
Bid-Offer Spread 5.00%
Management Fee 2.00% p.a.
Custodian Bank Name Bank HSBEC Indonesia
Total Unit 3,508,544,610.1965
| Price per Unit | Bid Offer

s of Aug 31, 2021)] DR 2,977.09 { DR 3,133.78

Managed by  PT. Asuransi Allionz Life Indonesia
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Manager Commentary

Central Bureau Statistics of Indonesia (BPS) announced Aug 2021 inflation ot +0.03% mom (vs consensus inflation +0.03%, +0.08% in July 2021). On yearly basis,
inflation wos +1.59% yoy (vs consensus inflation +1.60%, +1.52% in July 2021). Core inflation was printed at +1.31% yoy (vs consensus inflation +1.30%, +1.40% in July
2021). The lower monthly inflotion was contributed by the deflation on volotile food group (lower prices of chicken ond various holticulture) and the slowing down of
the inflotion on edministered price group (chicken, and various helticulture). The BI Board of Governors agreed on 17-18 Aug 2021 to hold the Bl 7-Day Reverse Repo
Rate to be 3.50%, and also hold the Depasit Facility (DF) ond Lending Facility (LF) rates to be 2.75% and 4.25%, respectively. This policy is to maintain Rupich stability in
the middle of global uncertainty and also the lower inflation. Rupich appreciated against USD by +1.07% from 14,462 at end of July 2021 to 14,306 at end of Aug 2021.
Indonesia’s trode balance recorded surplus omounting to USD 2,589mn in July 2021 vs previous month surplus USD +1,316. The higher monthly trade surplus was
caused by the lower imparts number, especially on copital goods imparts on the back of sacial restriction. While, the exports number was actually slowing down on the
back of lower demand of iron and steel export from China. Even though, the CPO exports wos increasing. Non-oil and gas trade balence in July 2021 recorded surplus
USD +3384mn, which was higher than the previous month that recorded trode surplus amounting to USD +2,382mn. Meanwhile, oil and gas trode balance still
recorded deficit to USD -795mn in July 2021, which was lower than the deficit in June 2021 amounting to USD -1,066mn. Indonesia’s official foreign reserve in the end of
Aug 2021 was at USD 144.80bn, higher than July 2021 number at USD 137 3billion due to additional fund from IMF for Special Drowing Rights (SDR) ollocation
omounting to USD 631bn.

The JCI ended the month higher at 6,15030 (+132% MoM). Market movers were BBCA, BBRI, ASIl, BMRI and TLKM os they rose 9.72%, 5.83%, 10.70%, 7.02%, and
4943 MoM respectively. Global stock maorkets strengthened in August, despite still relatively highly volatile from the beginning to the middle month period as
geopolitical tension rise from Afghanistan ond China. In oddition, rising daily new Covid-19 cases globally and continuing market concerns over the outcome of the
FOMC Meeting olso fueled volatility. However, the dovish statement that come from Jerome Powell during the Jackson Hole symposium helped to build investors'
confidence towards risky assets such as equities. Looking domestically in Indonesia, the country's daily Covid-19 cases and Covid-19 pasitivity rate has follen quite
significantly in August, which prompted the government to begin easing mebility restrictions, particularly in the Greater Jokarta orea. On the voccination progress,
Indonesia continues to increase its daily voccination rate, which now stands at above 1 million doses per day. The i in these two has resulted in
increasing foreign inflows into JCI in August. Market wise, the JCI currently trodes ot 2022 earnings multiple of 15x, which is still below its mean ond considering the
olready low foreign investors i combined with impi in economic ectivity in 3021 and upcoming technology company IPOs, we believe this will
improve investors’ oppetite in Indonesian stock market going forward. Sector wise, the Industriol Sector was the best performing sector during the month, gaining
7.42% MoM. Ticker wise, LABA (Lodongbaja Murni) and MFMI (Multifiling Mitra) were the movers, appreciating 50.00% and 30.71% MoM respectively. This was
followed by the Financial Sector which rallied 3.24% MoM. Ticker wise, IMJS (Indomobil Multi Jasa) and BBYB (Bank Neo Commerce) posted 81.03% and 80.95% MoM
gains respectively. On the ather hand, the worst sector during the month was the Technology Sector, which recorded o decline of 6.32% MoM. Ticker wise, KIOS (Kioson
Komersial) and EMTK (Elang Mahkota Teknologi) were the loggards, which fell 21.80% ond 21.09% MoM respectively.

Portfolio strategy wise, we have started to progressively shift to increose non defensive cydicol exposures on economic recovery expectation in 2021 and 2022.
Generally speaking, our preference on equities that have pricdng power, efficient balance sheet and good corporate governance has not changed regardless of
condition. We are putting a larger emphasis on managing eamings expectations to o more conservative approoch rather than growth seeking and assess value on that
front also bearing in mind forex, leverage exposures and cash flow generation ability.

About Allianz Indonesia
PT Asuransi Al Life Indonesia wos founded in 1996 ond s part of Alllanz Asia Pocific which bas been present in the region since 1910, Allinz Group s o leading insurance company and asset
manager in the world with over 12§ years of experience ond provides a variety of personol and insurance services. companies, ranging fram property, e and health insurance to credit insurance
and business insurance services globally.

. i tect shcat
1IN0 RS o 1 L5 o The s Qe in 1 f e SMBMTIGET, OCCLADEY, Ty, o Sttarwct

Allianz @




