DPLK Allionz Indonesia

DPLK FIXED INCOME FUND

Tujuan Investasi

Tujuan investasi dari dana ini adalah untuk
menyediakan pendapatan yang  relatif
stabil dengan menjaga modal untuk jangka
panjang.
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Strategi Investasi Kurva Harga Uit DPLK Fixed Income Fund Kinerja Bulanan DPLK Fixed Income Fund
(Sejak Peluncuran) -
Untuk mencapai tujuan investasi maka prea
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Bulan Tertinggi Jan-15 6,42% . .
Bulan Terandah Nov-13 5,61% Komentar Manajer Investasi
Badan Pusat Statistik Indonesia (BPS) mengumumkan inflasi pada bulan Agustus 2021 pada level bulanan +0.03% (dibandingkan konsensus inflasi +0.03%, +0.08% di
L. . bulan Juli 2021). Secara tahunan, inflasi tercatot poda level +159% (dibandingkan konsensus +1.60%, +152% di bulan Juli 2021). Inflosi inti berada di level tahunan
Rincian Portofolio +1.31% (dibandingkan konsensus +1.30%, +1.40% di bulan Juli 2021). Penurunan inflosi bulonan dikontribusikan oleh defiasi pada kelompok volatile food (menurunnya
Obligasi Negara 00.37% harga ayam dan aneka holtikultura) don perlombatan inflosi pada kelompok odministered price (menurunnya ongkoes transportasi). Pada pertemuan Dewan Gubermur
Obligasi Korporasi 054y  Dadotonggal 17-18 Aug 2021, Bank Indonesia mempertahankan 7-day Reverse Repo Rate pada level 3.50%, dan juga mempertahankan bunga fasilias simpanan dan
Obligusi BUMN 1'].3% fosilitos peminjoman pada level 2.75% dan 4.25%, secar berfurut. Kebijakan ini dilokukon untuk menjoga stobilitos Rupiah ditengah ketidokpastian global dan jugo
Kas D it ?'36% rendahnya inflosi. Rupiah menguat terhadap Dollar AS sebesar +1.07% dari 14462 pada akhir bulan Juli 2021 menjadi 14,306 pada akhir bulan Agustus 2021. Neraca
as/Deposito b perdagangan July 2021 mencatet surplus sebesar +2 589 juta dolar AS versus surplus bulan sebelumnya sebesar +1,316jut juta dotur AS. Kencllkan surplus neroca
Info i Lai perdagangan dllmrermkun cleh menurunnya jumlah impor, khususnya pada impor barang modal yang disebabkan oleh p , perfumbuhan
nrormasi Lain ekspor juga melambat yang oleh permintaan besi dan baja oleh Tiongkek. Walaupun, ekspor mlnyuk sawit mentuh menlngkut Neroca
Total dana (Milyar IDR) IDR 187,73 perdagangan non minyak dan gas pada bulan Juli 2021 mencatat surplus sebesar +3.384 juta dolar, yang mana menurun dari surplus bulan lolu sebesar +2,382 juta
Kategori Investasi Moderat dolar. Sementara itu, neraca perdagangan minyak dan gas masih mencatat defisit sebesar -759 juta dolor pada bulan Jull 2021, lebih rendah dari defisit di bulan Juni
Tanggal Peluncuran 31 Mei 2003 2021 sebesar -1,066 juta dolor. Posisi codangan devisa Indonesia odalah sebesar 144.80 miliar Dolar pada akhir Agustus 2021, lebih tinggl sedikit dibandingkan
Mata Uang Indonesian Rupiah dengan 1373 miliar Dolar pada akhir Juli 2021, dikarenokan adonya tombahan dona dari IMF untuk alokasi Special Drowing Right (SDR) sebesar 631 milior delar.
Metode Valuasi ) “‘"if!" Yield obligasi pemerintah berbasis Rupiah ditutup menurun pada keseluruhan kurva sejalon dengan masuknya arus investor asing dan juga apresiasi Rupiah. Rolly
Nama Bank Kustodian  Bank HSBC Indonesia  pada pasar obiigasi didukung oleh sentiment dalom negeri dan globol. Darf sisi domestik, peranjian ontora Bank Indonesia dan Kementrian Keuangan untuk
Jumlah Unit Penyertaan 3723863549691 mengadakan Kembali Program Burden Shoring untuk tohun 2021 dan 2022 melolui SKB Ill, memberikan sentimen positif, Sementora, sentimen positif dari global,
datang dari sikop FED yong cenderung dovish yang mana mereka umumkan pado FOMC Meeting dan Simposium Jockson Hole podao bulon Agustus, terlepas dari
Harga per Unit mereka akan mulai melakukan tapering offfpengurangan pembelian obligasi Amerika Serkat pada tahun ini. Pada bulan Agustus 2021, Kementrion Keuangan dan
{Per 11 fus 2021) DR 5021306 Bank Indonesia sepakat untuk melanjutkan Program Burden Sharing pada tahun 2021 dan 2022 dengan diumumkannya SKB 3 sebagai dasar legal kesepakatan ini.
er 31 Agus g Pada tahun 2021, Bank Indonssia akan membeli obligasi sebesar IDR 215triliun, sementara mereka akan membeli obligasi sebesar DR 224triliun. Bank Indonesia akan
menanggung bunga untuk obligasi sebesar IDRSBn poda tahun 2021 dan IDR 40 triliun pada tahun 2022 yang akon digunakan untuk pembiayoan vaksinasi dan
) . . program Kesehatan. Semenatarg, siso bunga dari penerbitan obligasi di bawah program ini akan dibayarkon oleh Kementrian Keuangan menggunakan suku bunga
Dikelola oleh DPLK Allianz Indonesia acuan Bank Indonesia. Pihak asing meningkntkon kepemilikan merekn sebesar +14 6étrilliun Rupiah di bulan Agustus (bulanan +152%), yakni menjaci IDR 98044

friliun pado 31 Agustus 2021 dari IDR 965.78triliun pada 31 Juli 2021, yang membawa kepemilikan mereka menjodi 22 44% dari total obligasi pemerintah yang dapot
diperdogangkan (22.53% di bulan sebelumnya). Yield di bulon Agustus untuk 5 tahun menurun -13bps menjadi +5.04% (vs +5.17% pada Juli 2021), 10 tahun menurun
-23bps menjadi to +6.06% (vs +629% pada Juli 2021), 15 tahun menurun -2bps menjadi +6.30% (vs +6.32% pada Juli 2021), dan 20 tahun menurun -15bps menjadi
+6.89% (vs +7.04% pada Juli 2021).

Tentang Allianz Indonesia
PT Asuransi Allianz Life Indonesia bardiri sejok 1996 dan merupakan bagion dari Allianz Asia Pacific yang telah hadir di wilayah ini sejak 1910. Alionz Group merupakan perusahoan asuransi dan
manajer aset terkemuka di dunia yang teloh berpengaloman selama lzbih dari 129 tahun serta menyedickan berbagai layanan asuransi personal dan perusahaan, mulai dari asuransi properti,
jiwa dan kesehatan sampai layanan bantuan asuransi kredit dan asuransi bisnis secana global.
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DPLK Allianz Indonesia

DPLK FIXED INCOME FUND

Investment Objective
The objective of the fund is to provide

relatively stable income with capital
preservation for the long term.

Investment Strategy

1 Month 3Months | & Months 1 Year 3 Years YD Iniggon
DPLK Fixed Income Fund 143% 341% 6.17% 10.18% 3772% 340% 404.13%
Benchmark* 116% 299% 5.46% 9.35% 3435% 176% 213.40%

*B0% Indonasia Bond Pricng Agency (IEPA) IDR Bond Index & 20% Averoge Time Depesit {1 month) from BNI, BCA and Citibank
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Unit Price Curve of DPLK Fixed Income Fund Monthly Perfermance of DPLK Fixed Income Fund
The Fund seeks to attain its objectives by (Since Inception) -
investing in short term interest bearing aun
instruments (such as deposits, SBI) and @w b
medium or long term interest bearing Frrd 25w |
instruments (such as bonds andjor fixed B
income mutual funds). v oo
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Return Performance !‘giu.f}.2122132‘2!322]?221,g . |
Last 1-year Period 10.18% T T T fE T TR O % 55
Best Month Janls  642% — OPUK FrdIncoms Fund - — Bencimark riibriibriind
Worst Month Nov-13 5.61%
Manager Commentary
Portfolio Breakd Central Bureau Statistics of Indonesia (BPS) announced Aug 2021 inflation at +0.03% mom (vs consensus inflation +0.03%, +0.08% in July 2021). On yearly basis,
ortfolio Breakdown inflation was +1.59% yoy (vs consensus inflation +L.60%, +152% in July 2021). Core inflation was printed ot +131% yoy (vs consensus inflation +1.30%, +140% in July
Treasury Bonds 0037% 2021). The lower monthly inflation was contributed by the deflation on volatile food group (lower prices of chicken and various holticulture) and the slowing down of
Corporate Bonds 0.54% the inflation cn administered price group (chicken, and various holticulture). The Bl Board of Governors agreed on 17-18 Aug 2021 to hold the Bl 7-Day Reverse Repo
Govt. Related Bond 173% Rate to be 3.50%, and also hold the Deposit Facility (OF) and Lending Facility (LF) rates to be 2.75% and 4.25%, respectively. This policy is to maintain Rupiah stability in
Cash/Depasit 736% the middle of global uncertainty and also the lower inflation. Rupich appreciated against USD by +1.07% from 14,462 at end of July 2021 to 14,306 ot end of Aug 2021.
Indonesia’s trade balonce recorded surplus omounting to USD 2,589mn in July 2021 vs previous month surplus USD +1,316. The higher monthly trade surplus was
Key Fund Facts coused by the lower imports number, espedially on copital goods imports on the back of sociol restriction. While, the exports number was actually slowing down on the
. back of lower demand of iron and steel export from China. Even though, the CPO exports was increasing. Non-oil and gas trade balance in July 2021 recorded surplus
Fund Size (in bn IDR) IDR187.73 5D +3,384mn, which was higher than the previous month that recorded trode surplus amounting to USD +2,382mn. Meanwhile, oil and gas trade balance still
Risk Profile Moderate  recorded deficit to USD -795mn in July 2021, which was lower than the deficit in June 2021 amounting to USD -1,066mn. Indonesia’s official foreign reserve in the end of
Launch Date 31 May 2003 Aug 2021 was at USD 144.80bn, higher than July 2021 number ot USD 137 3billion due to additional fund from IMF for Special Drawing Rights (SDR) allocation
Fund Currency Indonesian Rupiah amounting to USD 631bn.
Pricing Frequency Daily . S . . .
Custodian Bank Name Bank HSBC Indonesia IDR Government bond yields were closed lower ocross oll curves in line with offshore inflows as well as IDR apprediation. The rallied in the market was supported by
Total Unit 372 386 3540601 the domestic and global sentiments. From the domestic side, the agreement between Bank Indonesia and Ministry of Finance to have another Burden Sharing Program
e for 2021 and 2022 through SKB3, gave positive sentiment to market. While the positive sentiment from global, was coming from dovish stance from FED which they
. . d on the FOMC Meeting and Jackson Hole Symposium in August 2021 despite they will start topering offfreducing bonds buying in this year. In August 2021,
Price per Unit Ministry of Finance and Bank of Indonesio agreed to continue the Burden Sharing Program in 2021 and 2022 with announced the 5KB 3 as legal base. In 2021, Bank
{As of Aug 31, 2021) DR 504.1306 Indonesia will buy bonds amounting to IDR 215tn, while they will buy bonds amounting to IDR 224tn in 2022. Bl will bear the interest rote for the bonds amounting to
IDR 58tn in 2021 and IDR 40tn in 2022 which will be used to finance the vaccination and healthcare program. While, the rest interest rate of the issuance bonds under

Managed by DPLK Allianz Indonesia

this program will be paid by MoF using 7 Days Repo Rate. Offshore occounts increased their holding by IDR +14.66 in Aug 2021 (+1.52% MoM), to IDR 980 44tn as of 31
Aug 2021 from IDR 965.78tn as of 31 July, which brought their holding to 22.44% of total outstanding tradable government bond (from 22.53% in the previous month).
The 5Y yield Aug 2021 ended -13bps lower to +5.04% (vs +5.17% in July 2021), 10Y tenor ended -23bps lower to +5.06% (vs +6.29% in July 2021), 15Y tenor ended -2bps
lower to +6.30% (vs +632% in July 2021) and 20Y tenor ended -15bps lower to +6.89% (vs +7.04% in July 2021).

About Allianz Indonesia
PT Asurans| Allianz Life Indonesio wos founded In 1996 and s part of Allkanz Asla Podfic which has been present in the reglon since 1910. Allanz Group ks a leading Insurance company and ossat
manager In the world with over 129 years of experience and provides o varlety of personal and Insurance services. companies, mnging from property, Ufe and health Insurance to credit Insurance
and businass Insurance services globally.
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DPLK Allianz Indonesia

DPLK EQUITY FUND

Investment Objective

The objective of the fund is to provide
maximum long term investment yield.

Investment Strategy

The fund seeks to attain its objectives by
investing in short term interest bearing
instruments (such as deposits, SBI or money
market mutual funds) and in equity
instruments (whether directly on stocks or

indirectly through mutual funds).

Return Performance

Last 1-year Period 25.50%
Best Month Jul09  1522%
Worst Month Mar20  -19.57%
Portfolio Breakdown

Equity 93.60%
Cash/Deposit 6.40%
Top Five Stocks Holding

BANK CENTRAL ASIATBKPT 10,41%
BANK RAKYAT INDONESIAPER  7,08%
BANK JAGO TBKPT 5,61%
TELKOM INDONESIAPERSERO  5,09%
BUKALAPAK.COMPT TBK 4,87%
Key Fund Facts
Fund Size (in bn IDR) IDR 15845
Risk Profile Aggressive
Launch Date 31 May 2003
Fund Currency Indonesian Rupiah
Pricing Frequency Daily
Custodian Bank Name Bank HSBC Indonesia
Total Unit 105,710,893.8299

Price per Unit
(As of Aug 31, 2021) IDR 1,498.8524

Managed by

DPLK Allianz Indonesia

Since
1Month | 3Months | 6Months 1 Year 3 Years YD Inception
DPLK Equity Fund 140% 4.65% 5.02% 25.59% 18.76% 8.95% 1398.85%
Benchmark* 132% 341% -147% 17.41% 2.19% 286% 1143.05%
*Jakarta Composite Index (JCI)
Unit Price Curve of DPLK Equity Fund Monthly Performance of DPLK Equity Fund
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Manager Commentary

Central Bureau Statistics of Indonesia (BPS) announced Aug 2021 inflation at #0.03% mom (vs consensus inflation +0.03%, +0.08% in July 2021). On yearly basis,
inflation was +1.59% yoy (vs consensus inflation +1.60%, +1.52% in July 2021). Core inflation was printed at #131% yoy (vs consensus inflation +1.30%, +1.40% in July
2021). The lower monthly inflation was contributed by the deflation on volatile food group (lower prices of chicken and various holticulture) and the slowing down of
the inflation on odministered price group (chicken, and various holticulture). The BI Board of Governors agreed on 17-18 Aug 2021 to hold the BI 7-Day Reverse Repo
Rate to be 3.50%, and also hold the Deposit Facility (DF) and Lending Facility (LF) rates to be 2.75% and 4.25%, respectively. This policy is to maintain Rupiah stability in
the middle of global uncertainty and also the lower inflation. Rupich appredioted against USD by +1.07% from 14,462 ot end of July 2021 to 14,306 ot end of Aug 2021.
Indonesia’s trade balance recorded surplus amounting to USD 2,589mn in July 2021 vs previous month surplus USD +1,316. The higher monthly trade surplus was
caused by the lower imports number, especially on capital goods imports on the back of social restriction. While, the experts number was actually slowing down on the
badk of lower demand of iron and steel export from China. Even though, the CPO exports was increasing. Non-oil and gas trade balance in July 2021 recorded surplus
USD #3,384mn, which was higher than the previous month that recorded trode surplus amounting to USD +2,382mn. Meanwhile, oil and gas trade balance still
recorded deficit to USD -795mn in July 2021, which was lower than the deficit in June 2021 amounting to USD -1,066mn. Indonesia’s official foreign reserve in the end of
Aug 2021 was at USD 144.80bn, higher than July 2021 number at USD 137 3billion due to additional fund from IMF for Special Drawing Rights (SDR) allocation
amounting to USD 6.31bn.

The JCI ended the month higher at 6,15030 (+1.32% MoM). Market movers were BBCA, BBRI, ASIl, BMRI and TLKM as they rose 9.72%, 5.93%, 10.70%, 7.02%, and
4.94% MoM respectively. Global stock markets strengthened in August, despite still relatively highly volatile from the beginning to the middle month pericd os
geopolitical tension rise from Afghanistan and China. In addition, rising daily new Covid-19 cases globally and continuing market concems over the outcome of the
FOMC Meeting also fueled volatility. However, the dovish statement that came from Jerome Powell during the Jackson Hole symposium helped to build investors'
confidence towords risky assets such os equities. Looking domestically in Indonesia, the country’s daily Covid-19 cases and Covid-19 positivity rate has fallen quite
significantly in August, which prompted the government to begin easing mobility restrictions, particularly in the Greater Jokarta area. On the vaccination prograss,
Indonesia continues to increase its daily vaccination rate, which now stands at obove 1 millien doses per day. The impi t in these two has resulted in
increasing foreign inflows into JCI in August. Market wise, the IC1 currently trades at 2022 earnings multiple of 15x, which is still below its mean and considering the
already low foreign investors positioning combined with improvement in economic activity in 3G21 and upcoming technology company IPOs, we believe this will
improve investors’ appetite in Indonesian stock market going forward. Sector wise, the Industrial Sector was the best performing sector during the month, gaining
7.42% MoM. Ticker wise, LABA (Lodangbajo Murni) and MFMI (Multifiling Mitra) were the movers, appreciating 50.00% and 30.71% MoM respectively. This was
followed by the Financial Sector which rallied 3.24% MoM. Ticker wise, IMJS (Indomobil Multi Jaso) and BBYB (Bank Neo Commerce) posted 81.03% and 80.95% MoM
gains respectively. On the other hand, the worst sector during the month was the Technology Sector, which recorded a decline of 6.32% MoM. Ticker wise, KIOS (Kioson
Komersial) and EMTEK (Elang Maohkota Teknologi) were the laggards, which fell 21.80% and 21.09% MoM respectively.

About Allianz Indonesio
PT Asuransi Allionz Life Indenesia was founded in 1996 and is part of Allianz Asia Pocific which has been present in the region since 1910, Allianz Group is a leoding insurance company ond asset
manager in the world with over 129 years of experience and provides o variety of personal ond insurance services. companies, ranging from property, life and health insurance to credit insurance
and business insurance services globally.
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DPLK Allianz Indonesia

DPLK EQUITY FUND

. . Sejak Awal Sejak
Tujuan Investasi 1 Bulan 3 Bulan 6 Bulon 1 Tahun 3 Tahun Tohun Peluncuran
DPLE Equity Fund 1,80% 4,65% 502% 25,59% 18,76% 8,95% 1398,85%
Tujuan investasi dari dana ini adalah untuk ik ykure 132% 341% 147% 17,41% 2,19% 286% | 1183,05%
menye_dluknn h(_15|l investasi - maksimal ~ideks Harga Saham Gabungan (HSG)
untuk jangka panjang.
Strategi Investasi Kurva Harga Unit DPLK Equity Fund Kineria Bulanan DPLK Equity Fund
(Sejak Peluncuran) —
Untuk mencapai tujuon investasi maka 14838
dana ini diinvestasikan ke dalam instrumen- E%EE i
instrumen jangka pendek (seperti deposito, i .
SBI atou reksadana paser uang) dan i
instrumen-instrumen saham (baik secara 2:2 aaes
langsung atau melalui reksadana). H”!}”ig. EHM“H"HEE g R
o T H I
Kinerja Portofolio 2§=i=§$§$§ai$
Periode 1 tahun 25,59% — DPLK EquityFund  —— Tolok Ukur 3 3 % & : 3 $ & 3 3
Bulan Tertinggi Jul-09 15,22%
Bulan Terendah Mar20  -19,57% Komentar Manajer Investasi
Bodan Pusat Statistik Indonesia (BPS) mengumumkan inflasi pada bulan Agustus 2021 pada level bulanan +0.03% (dibondingkan konsensus inflasi +0.03%, +0.08% di
bulan Juli 2021). Secara tahunan, inflasi tercatat poda level +1.59% (dibandingkan konsensus +1.60%, +1.52% di bulan Juli 2021). Inflasi inti berada di level tahunan
Rincian Portofolio +1.31% (dibandingkan konsensus +1.30%, +1.40% di bulon Juli 2021). Penurunan inflasi bulanan dikontribusikan oleh deflasi pada kelompok velatile food (menurunnya
Saham 03.60% harga ayam dan aneka holtikulturo) don perlombatan inflasi poda kelompok administered price (menurunnya ongkos t Padu Dewan Gub
Ka it 6'40% pada tanggal 17-18 Aug 2021, Bank Indonesia mempertohankan 7-doy Reverse Repo Rate pada level 3.50%, dan juga n bunga fosilitas si don
s/Deposito d fasilitas peminjoman pada level 2.75% don 425%, secara berturut. Kebijakan ini dilakukan untuk menjoga stabilitas Rupiah ditengah ketidakpastion global dan juga
rendahnya inflasi. Rupich menguat terhodap Dollor AS sebesar +1.07% dari 14,462 poda akhir bulon Juli 2021 menjadi 14,306 pada akhir bulan Agustus 2021. Neraca
perdagangan July 2021 mencatat surplus sebesar +2,589 juta dolar AS versus surplus bulan sebelumnya sebesor +1,316jut juto dolor AS. Kenaikan surplus neraca
Lima Besar Saham perdagangon dikarenakan oleh menurunnyo jumlah impor, khususnya pada impor barang modal yang disebobkan oleh bat: 5 ftarg, pertumbut
ekspor juga melambat yong dikorenakan oleh menurunnya permintaan besi dan bajo oleh Tiongkok. Walaupun, ekspor minyok sowit mentah menlngkut Neraca
BANK CENTRAL ASIA TBK PT 10,41% perdagangan non minyak dan gas pada bulan Juli 2021 mencatat surplus sebesar +3,384 juta dolar, yang mana menurun dari surplus bulan lolu sebesar +2,382 juta
BANK RAKYAT INDONESIAPER  7,08% dolar. itu, neraca minyak dan gas masih mencotat defisit sebesar 759 juta dolar poda bulon Juli 2021, lebih rendah dari defisit di bulan Juni
BANK JAGO TBKPT 5,61% 2021 sebesar -1,066 juta dolar. Posisi codangan devisa Indonesia adaloh sebesar 144,80 miliar Dolar pada akhir Agustus 2021, lebih fingai sedikit dibandingkan
TELKOMINDONESIA PERSERO 5,09% dengan 137.3 miliar Dolor poda akhir Juli 2021, dikarenokan adanya tambahan dana dari IMF untuk alokasi Special Drowing Right (SDR) sebesar 631 miliar dolar.
BUKALAPAK.COM PT TBK 4,87% ) o . L . .
Indeks IHSG ditutup lebih tinggi di 6,15030 (+1.32% MoM) di bulan ini. Saham yong menjodi pendorong utama seperti BBCA, BBRI, ASIl, BMRI dan TLKM naik sebesor
Informasi Lain 0.72%, 5.93%, 10.70%, 7.02%, dan 4.94% MoM. Pasar saham global secara keseluruhon menguat di bulan Agustus, meskipun tingkat volatilitas yang relatif tinggi dari
Total d Milyar IDR DR 15845 awal hingga pertengahan bulan seiring dengan meningkatnyo ketegangan geopolitik dari Afghaniston don Tiongkok. Selain itu, meningkatnya kasus baru harion
ota “_"u': 'yu_r ) i COVID-19 secarg global dan berlanjutnya kekhaowatiran pelaku pasar terhadap hasil rapat FOMC turut memicu volotilitas posar. Akan tetopi, pemnyataan yang
Kategori Investasi Agresﬁ dovish dari Jerome Powell seloma simposium Jackson Hole membangun kepercayaon peloku pasar terhadap oset beresiko seperti sshom. Dari sisi domestik sendiri,
Tanggal Peluncuran 3? Mei 2903 kasus baru harian COVID-19 dan tingkat penularan = turun cukup sngnrﬁkun pcdu bulan Agustus, yang mendorong pemerintah mulai melakukan pelonggaran
Mata Uang Indonesian Rupiah pembatasan mobilitas, khususnya di wilayah Dari sisi terus katkan angka vaksinasi harian yang kini mencapai di atas 1 juta
Metode Valuasi Harian dosis per hari. Perbaikan kedua parameter tersebut herdumpuk pada rnenlngkutnyu arus masuk pelaku pasar asing ke IHSG di bulan Agustus. Dari sisi valuasi, IHSG
Nama Bank Kustodian Bank HSBC Indonesia soot ini berada pada valuosi 2022 sebesar 15x, yang mana dibawah rata-rata voluasi IHSG, mengingat posisi investor osing yang sudah rendah dan dikombinasikan
Jumlah Unit Penyertaan 105.710.893,8299 dengan peningkatan aktivitas ekonomi di 3Q21 dan juga IPO perusahaan teknologi yang ckan datang, kami melihat hal ini akan meningkatkan kepercayaan investor
terhadap pasar saham Indonesia di masa mendatang Dari sisi sektor, Sektor Industri mencatat performa paling baik di bulan ini, nalk sebesor 7.42% MoM. LABA
Harga per Unit (Lodangbaja Murni) dan MFMI (Multifiling Mitra) menjadi pendorong utama, terapresiasi sebesar 50.00% dan 30.71% MoM. Hal ini diikuti oleh Sektor Finansial yang
rga pe naik sebesar 3.24% MoM. IMIS (Indomobil Multi Jasa) dan BBYE (Bank Neo Commerce) mencatat keuntungan sebesar 81.03% and 80.95% MoM. Di sisi lain, Sektor
(Per 31 Agustus 2021) IDR 1.498,8524 Teknologi mencatat performa paling buruk di bulan ini, mencatat penurunan sebesor 6.32% MoM. KIOS (Kioson Komersiol) dan EMTK (Elang Mahkota Teknologi)
menjadi penghombat utama, turun sebesar 21.80% dan 21.09% MoM.
Dikelola oleh DPLK Allianz Indenesia Tentang Allianz Indonesia

PT Asuransi Allianz Life Indonesia berdiri sejok 1996 don memupakan bagion dori Allionz Asia Pacific yang telah hadir di wiloyoh ini sejok 1910. Allianz Group merupakon perusahaan osuransi dan
manajer aset terkemuka di dunia yong teloh berpengalaman selama lebih dori 129 fohun serto menyediakan berbagai leyonan asuronsi personal dan peruschoan, mulsi dari asuransi properti,
Jiwa dan kesehatan sampai layanan bantuan asuransi kradit dan asuransi bisnis secara global.
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DPLK MONEY MARKET

Tujuan Investasi

Tujuon investosi dori dono ini odoloh  untuk
memberkon perlindungon  nilai  pokok  dan
mempertahankan likuiditas yang tingai.

Strategi Investasi

Untuk mencapai tujuan investasi moka dona ini
diinvestosikan ke dalom  instrumen-instrumen
jongka pendek yong berkualitas tinggl (seperti
deposito, SBl otou reksodana pasar uang) dan
obligosi dibawah 1 tahun,

Kinerja Portfolio

DPLK Allianz Indonesia

FUND

Periode 1 tahun terakhir 4.62%
Bulon tertingi Oct-09 138%
Bulan terendah Sep-05 0.27%
Rincian Portfolio
Obligosi Korporasi < 1 tahun 0.68%
Obligosi BUMN < 1 tohun 0.81%
Kois/Depasit 9B.51%
Informasi Lain
Totol Dana (Milyar IDR) IDR 68435
Kategori Investasi Konservatif
Tanggel Peluncuran 31 Mei 2002
Mata Uang Indonesian Rupiah
Metode Valuasi Harian
Nema Bonk Kustedian Bank HSBC Indonesia
Jurnleh Unit Penyertoan 1,416,927 922.13
[ Harga Per Unit [ |
[ (per31Agustus2021) | IDR4B29832 |
Dikelola Oleh DPLE Allianz Indonesia

1 Bulon 3 Bulan & Bulan 1 Tahun 3 Tahun SEj_ﬂk Aol Sejok
ahun Peluncuron
DPLE Money Market Fund 0.30% 0.88% 1.96% 4.62% 20.06% 276% 382.98%
Tolak Ukur* 030% 0.50% 1.84% 373k 13.40% 2.44% 173.90%
*Rote-rote Deposita (1 Bulon) dari BN, BCA don Cribank
Kurva Harga Unit DPLK Money Market Fund Kinerjo Bulanan DPLK Money Market Fund
(Sejak Peluncuran)
0 i
50
Wy 15%
s
00 10
»B
W nsx
15
n (1
ggdggsgsgadganaaha s = = = = =z 5 3 =3 87 85 2 # 3
FrEFIERFERERIEIZIRERYRZ P : 2 5 2 8 F 7 E R 5 OC
[ -

Komentar Manajer Investasi

Badan Pusat Statistik Indonesia (BPS) mengumumkan inflasi pado bulon Agustus 2021 pada level bulanan +0.03% (dibondingkan konsensus inflasi +0.03%,
+0.08% di bulan Juli 2021). Secara tahunan, inflasi tercotat pada level +1.59% (dibandingkan konsensus +1.60%, +1.52% di bulan Juli 2021). Inflasi inti beroda
di level tahunon +1.31% (dibandingkan konsensus +130%, +1.40% di bulan Juli 2021). Penurunan inflosi bulonan dikontribusikan oleh deflasi poda kelompok
volatile feod (menurunnyo harge oyom don aneke holtikultura) dan perlombatan inflosi poda kelompok administered price (menurunnya ongkos
transportasi). Pado pertemuan Dewan Gubemur pado tonggael 17-18 Aug 2021, Bank Indonesio mempertohankan 7-doy Reverse Repo Rate poda level
3.50%, dan juse mempertahankan bunga fasilites simpanan dan fasilitas peminjeman pode level 2.75% dan 4.25%, secara berturut. Kebijokan ini dilakukan
untuk menjogo stobilitas Rupich ditengah ketidakpastian globel den jugo rendahnya inflosi. Rupioh menguat terhodop Dollar AS sebesar +1.07% don
14,462 pade okhir bulan Juli 2021 menjodi 14,306 pado okhir bulon Agustus 2021, Neraca perdogangan July 2021 mencotat surplus sebesar 2,589 juto
dolar AS versus surplus bulon sebelumnyo sebesar +1,316jut juto dolor AS. Kenaikan surplus neraco perdogangan dikarenakan oleh menurunnya jumloh
impor, khususnya pada impor barang modal yang disebabkan oleh pembatasan. Sementare, pertumbuhan ekspor juga melambat yong dikarenakan oleh
menurunnya permintaan besi don bojo oleh Tiongkok, Waloupun, eksper minyak sowit mentah meningkat. Neroca perdogongan non minyak dan gos podao
bulan Juli 2021 mencatat surplus sebesar +3,384 juta dolar, yong mana menurun dari surplus bulon lalu sebesar +2 382 juta dolor. Sementara ity, neraca
perdogangan minyok don gos mosih mencetot defisit sebesar -759 juto dolor poda bulon Juli 2021, lebih rendah dori defisit di bulon Juni 2021 sebesar -
1,066 juta dolor. Posisi codangan devisa Indonesio adoloh sebesar 144 80 milior Dolor podo akhir Agustus 2021, lebih tinggi sedikit dibendingkan dengan
1373 miliar Dolar poda akhir Juli 2021, dikarenakan adenya tembehan dona dori IMF untuk alekosi Speciol Drawing Right (SDR) sebesar 6.31 milior dolar,

Tentang Albanz Indaresia
PT fsurarsi Alliane Lée ndanesi kerdi seise 1996 dan merupoken begian dori Mian: A Pecifc yang tioh hair & wiaysh r sejok 1910. Allians Group merupaken pensshoar msuransidan mansjer sset erkemuka o
dunia yag teloh berpengaloman stlama lek dari 135 tahur serta meny asurnnsi persunel dan perussivser, mus dors nsuravsi pregert, juwn dan kesehatan sampai layanan barruan aswonsi kredit
dan aswansi bsnis secon glabal

Disclaimer.

DFLK Masey Markel Fund cdalih aeodi dane penihn yong siwerkns aieh DPLK Alksna Indasesia [Alisrs} informasi il disepias alsh Aliosz dae i seis. Kiretja dena ind ek djaris, shei il den pendspaian, Sed dana ini Snset beiersl
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DPLK MONEY MARKET

DPLK Allianz Indonesia

FUND

Investment Objective 1 Month 3 Months & Manths 1ear 3 Yeors Y10 Since Inceptian
The ohjective of the fund is to preserve value and |DPLK Money Market Fund 0.30% 0.88% 1.96% 4.462% 2006% 276% 182 98%
maintain o high degree of liquidity. |Benchmark® 0.30% 0.90% 1.84% 373% 13.40% 2484% 173.90%
*Average Time Depesit (1 Maath) from BNI, BCA and Citbenk
Unit Price Curve of DPLK Money Morket Fund Manthly Performance of DPLK Money Market Fund
Investment Strategy (Since Inception) e
The Fund seeks to attain its objectives by investing z
in short term high quality interest bearing - L5%
instruments (such es deposits, SBI or money market )
mutual funds) and bends with maturity less than 1 108 i
150
0 o 4
45 38 85888 0ds RS2 E =8 g R = 5 &% = =5 = 2 2 8 8 5 35 #
Return Performance IEDEEDEDENNERNEENEREE PEE sz s:o:rto o
Last 1-yeor period 462% R R
Best Manth Oct-09 138%
Waorst Month Sep-05 027% Monager Commentary
Portfolio Breakdown Centrol Bureau Statistics of Indonesio (BPS) announced Aug 2021 infletion at +0.03% mom (vs consensus inflation +0.02%, +0.08% in July 2021). On yearly
basis, inflotion was +1.59% yoy (vs consensus inflation +1.60%, +152% in July 2021). Core inflation wos printed ot +1.31% yoy (vs consensus inflotion +1.30%,
Corporate Bonds < 1 Year O68% 41 20% in July 2021) The lower monthly inflation was contributed by the deflation on velatite foadl group {lower prices of chicken and various holticulture)
Govt Relat‘e.cl Bonds <1 Yeor O81% 0 the slowing down of the inflation an odministered price group (chicken, and verrious holticulture) The Bl Board of Goverors agreed on 17-18 Aug 2021
Cash/Deposit 985X 1o hold the BI 7.Day Reverse Repo Rote to be 350%, ond clso hold the Depasit Facility (DF) ond Lending Facility (LF) rotes to be 275% and 425%,
respectively, This policy is to maintoin Rupiah stability in the middle of glebal uncertainty and also the lower inflation. Rupiah epprecated against USD by
Key Fund Facts +1.07% from 14,462 ot end of July 2021 to 14,306 at end of Aug 2021 Indonesia's trade balance recorded surplus omaunting to USD 2,589mn in July 2021 vs
Fund Size {in bn IDR) IDR £84.35 previous month surplus USD +1,316. The higher monthly trade surplus wos coused by the lower imports number, espedally on copitel goods imports on the
Fisk Profile Conservative back of social restriction. While, the exports number was actually slowing down on the back of lower demand of iron and steel export from China. Even
Lewnch Dete 31 May 2002 thaugh, the CPO exports was increasing. Non-oil and gos trade balance in July 2021 recorded surplus USD +3,324mn, which was higher than the previous
Fund Currency Indonesian Rupiah month that recorded trade surplus amounting to USD +2,382mn. Meanwhile, oil and gas trade balonce sbll recorded deficit to USD -795mn in July 2021,
Pricing Frequency Daily ~ which waos Lower than the deficit in June 2021 amounting to USD -1,066mn. Indonesic’s official foreign reserve in the end of Aug 2021 was at USD 144 80kn,
Custodicn Bonk Nome Bank HSBC Indenesic higher than July 2021 number at USD 137 3billion due to additional fund from IMF for Special Drawing Rights (SDR) allocation amounting to USD 631bn.
Tetol Unit 1416927 52213
: i About Alsanz Indoresa
Price per Unit | o ife s dod 998 3 Al i P i s e e n o egion e 195, Al G dasset mansger i the warid wih over
| (Asof Aug3l,2021) | DR4829832 | 120 yoars o experience il prinides o vty of perssnal and i companies; ronging f i i eredit i P e glaball,
Managed by DPLK Allianz Indonesia
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DPLK Allionz Indonesia

DPLK SYARIAH FUND

Tujuan Investasi

Tujuan investasi dari dana ini adalah untuk
mencapai  pertumbuhan  modal jongka
panjang dengan menghasilkan pendapatan
yang relatif stabil

Strategi Investasi

Untuk mencapai tujuan investasi maoka
dana ini diinvestasikan ke dalam instrumen-
instrumen syarich jongka pendek (seperti
deposito  syarish, atou SWEI) dan
instrumen-instrumen jangka menengah atau
panjang (seperti obligasi syariah danfatau
reksadana pendapatan tetap syariah).

Kinerja Portofolio

Periode 1 tahun 9.02%

Bulan Tertinggi Des-03 3,16%

Bulan Terendah Sep-05 -6,17%

Rincian Portofolio

Obligasi Negara 86,67%

Kas/Deposito Syarich 1333%

Informasi Lain

Total dana (Milyar IDR) IDR 10332

Kategori Investasi Moderat

Tanggal Peluncuran 31 Mei 2003

Mata Uang Indonesian Rupiah

Metode Valuasi Harian

Nama Bank Kustodian Bank HSBC Indonesia

Jumloh Unit Penyertoan 2595224355356
Harga per Unit

(Per 31 Agustus 2021) IDR 398,1110
Dikelola oleh DPLK Allianz Indonesia

1 Bulon 3 Bulon & Bulan 1Tahun 3 Tahun Sajak Awal Sajok
Tahun Paluncuran
DPLK Syorich Fund 0,98% 2065 436% 9,02% 34.27% 4,14% 296,11%
Kurva Harga Unit DPLK Syariah Fund Kinerja Bulanan DPLK Syarioh Fund
(Sejak Peluncuran) -
08,11
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Komentar Manajer Investasi

Bodan Pusat Statistik Indonesia (BPS) mengumurmkon inflasi pada bulan Agustus 2021 pada level bulonan +0.03% (dibondingkon konsensus inflasi +0.03%, +0.08% di
bulan Juli 2021). Secara tahunan, inflasi tercatat pada level +159% (dibandingkan konsensus +1.60%, +1.52% di bulan Juli 2021). Inflasi inti berada di lavel tahunan
+1.31% (dibandingkan konsensus +1.30%, +1.40% di bulan Juli 2021). Penurunan inflasi bulanan dikontribusikan oleh deflasi pada kelompok volatile food (menurunnya
harga ayom don aneka holtikultura) dan perlambatan inflasi pada kelompok administered price (menurunnya ongkoes transportosi). Poda pertemuan Dewan Gubemnur
pada tanggal 17-18 Aug 2021, Bank Indenesia mempertahankan 7-doy Reverse Repo Rote pada level 3.50%, don juga mempertahankan bunga fasilitas simpanan dan
fasilitas peminjoman poda level 275% don 4.25%, sacaro berturut. Kebijokan ini dilokukon untuk menjoga stabilitos Rupioh ditengah ketidakpastian global don juga
randahinya inflasi. Rupiah menguat terhadap Dollar AS sabesar +1.07% dari 14,442 pada akhir bulan Juli 2021 menjodi 14,306 pada akhir bulan Agustus 2021, Neraca
perdogangan July 2021 mencatat surplus sebesar +2,585 juto dolar AS versus surplus bulon sebelumnya sebesar +1,318jut juta dolar AS. Kenaikan surplus neroca
perdogangan dikarenakan cleh menurunnya jumlah impor, khususnyo peda impor barang modal yang disebabkan oleh pembatosan. Sementara, pertumbuhan
ekspor juga melambat yong dikarenakan oleh menurunnya permintaan besi don baja oleh Tiongkok. Walaupun, ekspor minyak sowit mentah meningkot. Neraca
perdogangan non minyak dan gas pado bulan Juli 2021 mencatot surplus sebesar +3,384 juta dolar, yang mana menurun dori surplus bulon lolu sebasar +2 362 juta
dolor. Sementara itu, neraca perdagangan minyak dan gas masih mancaotat defisit sebesar -759 juta dolar pada bulan Juli 2021, lebih rendah dari defisit di bulan Juni
2021 sebesar -1,066 juto dolor. Posisi codangan devisa Indonesia adalah sebesar 144,60 milior Dolar poda akhir Agustus 2021, labih tinggi sedikit dibandingkan
dengan 137.3 milior Dolor pada akhir Juli 2021, dikarenakan adanya tambahan dana dari IMF untuk alokasi Specicl Drawing Right (SDR) sebesar 6.31 milior dolar.

Yield obligasi pemerintoh berbasis Rupich ditutup menurun pada keseluruhan kurva sejalan dengon masuknya arus investor asing dan juga apresiasi Rupiah. Rally
pada pasor obligosi didukung oleh sentiment daolam negeri don global. Dari sisi domestik, perjonjion entara Bank Indonesia dan Kementrian Keuongan untuk
mengadokon Kembali Program Burden Sharing untuk tahun 2021 don 2022 melalui SKB 111, memberikan sentimen positif. Sementarg, sentimen positif dari global,
datang dari sikap FED yang cenderung dovish yang mana mereka umumkan peda FOMC Meating dan Simpesium Jackson Hole poda bulan Agustus, terlepas dari
mereka akan mulai melakukon tapering offfpengurangan pembelion obligasi Amerika Serkat pada tohun ini Poda bulan Agustus 2021, Kementrion Keuangan dan
Bank Indonesia sepakat untuk melonjutkan Program Burden Sharing pada tahun 2021 don 2022 dengan diumumkannya SKB 3 sebogai dasar legal kesepakatan ini
Poda tahun 2021, Bank Indonesia akan membeli obligosi sebasar IDR 215triliun, sementara meraka akon membeli obligasi sebesar IDR 224triliun. Bank Indonesia akan
menanggung bunga untuk obligasi sebesar IDRSEtn pada tahun 2021 don IDR 40 trliun poda tohun 2022 yang okon digunakon untuk pembioyoan vaksinasi dan
program Kesehatan. Semenatara, sisa bunga dari penerbitan obligasi di bawah program ini aken dibayarkan oleh Kementrian Keuangan menggunakan suku bunga
acuan Bank Indonesia. Pihak asing meningkatkan kepemilikan mereka sebesar +14 8étrilliun Rupiah di bulan Agustus (bulanan +1.52%), yakni menjodi IDR 980.44
triliun pada 31 Agustus 2021 dori IDR 965.78triliun pada 31 Juli 2021, yang membawa kepemilikan mereka menjodi 22.44% dari total obligosi pemerintoh yang dapat
diperdogangkan (22.53% di bulan sebelumnya). Yield di bulan Agustus untuk 5 tahun menurun -13bps menjodi +5.04% (vs +5.17% poda Juli 2021), 10 tohun menurun
-23bps menjodi to +6.06% (vs +6.29% pada Juli 2021), 15 tohun menurun -2bps menjodi +6.20% (vs +632% podo Juli 2021), dan 20 tohun menurun -15bps menjodi
+6.89% (vs +7.04% pada Juli 2021).

Tentang Allianz Indonesia
PT Asuransi Allionz Life Indonesia berdiri ssjak 1996 dan merupakon bogion dari Allianz Asia Padific yang telah hodir i wilayah ini ssjak 1910. Albanz Group merupakan peruschoan osuronsi don
manajer aset terkemukn di duréa yang telah | i dama lebéh dari 129 tohun serto digkan berbogai loy i personal d shaan, muloi dari i properti,
wa don kesah pai layanan b  kredet don asurans: bisnis secara global
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DPLK Allianz Indonesia

DPLK SYARIAH FUND

A 1Month | 3 Months | 6 Months 1Year 3 Years 5 Years YTD Since
Investment Objective Inception
The objective of the fund is to provide oy gmiah Fund 0.98% 296% 436% 5.02% % | 4750% 414% | 29811%
relatively stable income with copital
preservation for the long term.
t Unit Price C of DPLK iah Fund Monthly Perfo of DPLK iah Fund
I ment Strutegy e (l;rr::e n:;;nm un: ) onthly rmance Syariah Fun
et
The Fund seeks to attain its objectives by %ﬁ o n u
investing in short term sharia instruments e
(such as sharia deposits or sharia T-bills) 2t ooom
and sharia bonds andfor sharia fixed b
income mutual fund for its medium or SEEEIRERRBEIEERIIIRRREREIREE|
longer term instruments. FERGRRIRIRRGURGERIRRTEENRD |
Return Performance ——DPIK Syarich Fund § 28 by od o oPogOEOEOLG
Last 1-year Period 9.02%
Best Month Dec-03 3.16% Manager Commentary
Worst Month Sep-05 6.17% Cantrol Buregu Statistics of Indonesia (EPS) announced Aug 2021 inflation at +0.03% mom (vs consensus inflation +0.03%, +0.08% in July 2021). On yeorly basis,
inflotion was +1.59% yoy (vs consensus inflation +1.60%, +1.52% in July 2021). Core inflation was printed at +1.31% yoy (vs consensus inflotion +1.30%, +1.40% in July
. 2021). The lowar manthly inflation was contributad by the daflation on volatils food group (lower pricas of chicken and various holticulture) and the slowing down of
Portfolio Breakdown the inflation on administered price group (chicken, and various holticulture). The BI Board of Governors ogreed on 17-18 Aug 2021 to hold the BI 7-Day Reverse Repo
Treasury Bonds BHETY Rate to be 3.50%, ond also hold the Depesit Facility (DF) and Lending Focility (LF) rates to be 2.75% ond 4.25%, respectively. This policy is to maintain Rupioh stability in
Sharia Cosh/Deposit 13'33% the middle of global uncertainty and also the lower inflation. Rupiah oppreciated ogainst USD by +1.07% from 14,462 at end of July 2021 to 14,306 at end of Aug 2021
P! ' Indonesia’s trade balonce recorded surplus ameunting to USD 2,589mn in July 2021 vs previcus month surplus USD +1,316. The higher monthly trade surplus was
coused by the lower imports number, especially on capital goods imports on the back of sociol restriction. While, the exports number was octually slowing down on the
Key Fund Facts back of lower demand of iron and steel export from China. Even though, the CPO exports was increasing. Non-oil and gos trode balance in July 2021 recorded surplus
Fund Size (in bn IDR) DR 10332 USD +3,384mn, which was higher than the previous month that recorded trode surplus amounting to USD +2,382mn. Meanwhile, oil ond gos trode balance still
Risk Profil Moderate recorded deficit to USD -795mn in July 2021, which wos lower than the defict in June 2021 amounting to USD -1,066mn. Indonesia’s officiol foreign reserve in the end of
ISk Frofiie T Aug 2021 was at USD 144.80bn, higher than July 2021 number at USD 127.3billion due to additional fund from IMF for Special Drawing Rights (SDR) allocation
Launch Date 3May2003  grmoynting to USD 6316,
Fund Currency Indonesion Rupiah i L ) . -
Pricing Frequency Daily IDR Government bond yields were closed lower across all curves in line with offshore inflows as well as IDR appreciation. The rallied in the market waos supported by
Custodian Bank Name Bank HSBC Indonesia the domestic and global sentiments. From the domestic side, the agreement between Bank Indonesia and Ministry of Finance to hawe another Burden Sharing Program
Total Uniit 2595224355356 for 2021 and 2022 through SKB3, gove positive sentiment to market. While the positive sentiment from global, was coming from dovish stance from FED which they
" announced on the FOMC Meeting and Jockson Hole Symposium in August 2021 despite they will start tapering offfreducing bonds buying in this year. In August 2021,
_ _ MInIStI')l of Finance and Bank of Indonesia agreed to continue the Burden Sharing Progrom in 2021 and 2022 with announced the SKB 2 os legol base. In 2021, Bank
Price per Unit ia will buy bonds amounting to IDR 215tn, while they will buy bonds amounting to IDR 224tn in 2022. Bl will bear the interest rata for the bonds amounting to
{As of Aug 31, 2021) DR 398.1110 IDR 58tn in 2021 and IDR 40tn in 2022 which will be used to finance the voccination and healthcare program. While, the rest interest rate of the issuance bonds under
this program will be paid by MoF using 7 Days Repe Rote. Offshore accounts increased their holding by IDR +14.66 in Aug 2021 (+1.52% MoM), to IDR 980.44tn as of 31
Aug 2021 from IDR 965.76tn as of 31 July, which brought their holding to 22 44% of total outstanding tradable government bond (from 22.53% in the previous month).
Managed by DPLK Allianz Indonesia The 5Y yield Aug 2021 ended -13bps lower to +5.04% (vs +5.17% in July 2021), 10Y tenor ended -23bps lower to +6.06% (vs +6.29% in July 2021), 15Y tenor ended -2bps

lower to +6.30% (vs +6.32% in July 2021) and 20Y tenor ended -15bps lower to +6.89% (vs +7.04% in July 2021).

About Allianz Indanesia
PT Asuransi Allianz Life Indonesia was founded in 1996 and is part of Allianz Asia Podfic which has been present in the region since 1910, Allianz Group is a leading insunance company and assat
manager in the world with over 129 years of experience ond provides a variety of persanal and insurance services. companies, ranging from property, life and health insuronce to credit insurance
and business insurance services globally.
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DPLK Allianz Indonesia

DPLK US DOLLAR FUND

Tujuan Investasi 1 Buion 3 Bulon 6 Bulan 1 Tafun 3 Tahun Sejok Awl Sejek

; | whun Pelyncyren
Tujuan investosi dori dane ini adolah untuk | DPLK US Dollar Fund (dalom IDR) -0.18% 158% 345% -1.70% 10.17% 0.97% 185.69%
menyedickan pendopatan yang  relatif  stabil | Tolok Ukur* -0.23% 0.44% 1.22% 0.77% 0.40% 1.00% A4.87%
dengan menjagu madal untuk ja ngkﬂ panjang. “Wolunsi aset dolom denceninos Rupiob *50% Nilai Tuker IDR/UISD & 50 % rota-reta depasite (1 bulan) BNI, BCA dan Cibark

Kurva Harga Unit DPLK USD Fund Kinerja Bulanan DPLK USD Fund

(Sejok Peluncuran)
Strategi Investasi ;‘7': e
125%
Untuk mencopai tujuon investasi moka dena ini o .
diinvestasikan ke dalom instrumen-instrumen USD :T"C 5%
jangka pendek otou menengoh (seperti deposito Is; s
s
atou reksadana). o
s
150
15
1o
Kinerja Portfolio - 5 8 8 2 2 oo 2 T 4 265 8% 5% § 3
FFEEFFEFEFIEYYIEERE 5%
Periode 1 tahun terakhir -170% e
Bulan tertingi Sep-15 30.75% S I
Bulan terendah Aug-1s  -1B34% L
# Komentar Manajer Investasi

Badon Pusat Stotistik Indonesia (BPS) mengumumbkan inflasi poda bulan Agustus 2021 poda level bulanan +0.03% (dibondingkan konsensus inflasi +0.03%, +0.08% di
bulon Juli 2021). Secara tohunan, inflosi tercatot poda level +1.59% (dibondingkan konsensus +1.60%, +1.52% di bulon Juli 2021). Inflost inti berada di level tohunon
+1.31% (dibondingkan konsensus +1.30%, +1.40% di bulon Juli 2021). Penurunon inflosi bulonan dikontrioustkan cleh deflosi pada kelompok volatile food {(menurunnyo
Reksadann Pendapotan Tetap 9235%  harga oyam don aneke holtikultura) dan perlambatan inflosi pada kelompek cdministered price (menurunnya ongkos transpertasi). Pada pertemuan Dewan Gubernur
Kas/Deposit 765%  padatanggol 17-18 Aug 2021, Bank Indonesia mempertahenkon 7-doy Reverse Repo Rote pada level 3.50%, dan juge mempertohankan bunga fosilitos simpenan don

fosilitus peminjoman pada level 2.75% don 4.25%, secoro berturut. Kebijokan ini dilkukan untuk menjoge stabilitus Rupioh ditengah ketidakpostion globol don juge

rendahnya inflasi. Rupioh menguat terhodop Dollor AS sebesar +1.07% dori 14,462 poda akhir bulon Juli 2021 menjadi 14,306 pada akhir bulon Agustus 2021, Neroco

Rincian Portfolio

Informasi Lain perdagangan July 2021 mencotat surplus sebesar +2,589 juta dolor AS versus surplus bulon sebelumnyo sebesor +1316jut juta dolor AS. Kenaiken surplus neraco

Total Dana (Milyar IDR) DR 517 perdogangon dikorenokan oleh menurunnya jumloh impor, khususmya pode imper borang medal yang di cleh pe S , pertumbuhon

. . ) ekspor juga melambot yang dikarenokon oleh menurunmya permintaan besi don bajo oleh Tiongkok. Walaupun, exspor minyok sowit mentoh meningkat. Neroco
Kategori Investasi Moderat . ; ) N . N

Tangaal Peluncuran 10 Sep 2003 perdogangon non minyak don gas podo bulon Juli 2021 mencatot surplus sebesar +3 384 juta dolar, yang mana menurun dari surplus bulen lolu sebesor +2 382 juto

99 N P ) dalar. S itu, nerocn 4 minyak don gos masih mencatat defisit sebesar <759 juta dolar pada bulan Juli 2021, lebih rendah dori defisit di bulan Juni

Mata Uang . Indanesian RUD!M 2021 sebesar <1066 juta dolar. Posisi codengan devisa Indenesic adaloh sebesar 14480 miliar Delor poda akhir Agustus 2021, lebikh tinggi sedikit dibandingkon
Metode Valuasi Harian  gangan 1373 milior Dalar pada akhir Juli 2021, dikarenakan adanya tambahan dana dari IMF untuk alokasi Special Drawing Right (SDR) sebesar 631 miliar dolar,

Nama Bank Kustedian Bank HSBC Indonesia

Jumlch Unit Penyertoon 1808944689 Vel obligosi pemerintah berbasis Rupioh ditutup menurun pada keseluruhan kurve sejolon dengan masuknya arus investor asing dan juga apresiasi Rupioh. Rally

pada posor obligosi didukung oleh sentiment dolom negeri dan glebal. Dari sisi domestik, perjonjion antara Bank Indonesic dan Kementrion Keuongon untuk

mengadakan Kembali Program Burden Sharing untuk tohun 2021 don 2022 melalui SKB 11, memberikan sentimen positif. Sementara, sentimen positif dari global,

Harga Per Unit datang dari sikap FED yang cenderung dovish yong mana mereka umumbkan pode FOMC Meeting dan Simposum Jockson Hole podo bulon Agustus, terlepas dari

(per 31 Agustus 2021) |DR 285,695 mereko akan mulai melokuken topering off/pengurongen pembelion obligns! Amerika Serket poda tahun ini, Pode bulon Agustus 2021, Kementrion Keuangan dan

Bank Indonesia sepakat untuk melanjutkan Program Burden Sharing pada tahun 2021 don 2022 dengon diumumkannya SKB 3 sebogoi dosor legol kesepakatan ini
Podo tahun 2021, Bank Indonesic akan membeli obligosi sebesar IDR 215trilun, sementara mereka akan membeli obligosi sebesar IDR 228riliun, Bank Indonesio akan

. . . menanggung bunga untuk obligasi sebesor IDRS8tn pada tahun 2021 dan DR 40 triliun poda tahun 2022 yany oken digunokan untuk pembiayaan voksinosi dan
Diketola Oleh DPLK Alliarz Indonesia program Kesehaton, Semenatarg, sisa bunga dori penerbiton obligasi di bawah progrom ini akan diboyarken cleh Kementrian Keuangan menggunakon suku bungo
ocuan Bonk Indonesi. Pihok osing meningkatkon kepemilikon mereko sebesar +14.66trilliun Rupioh di bulon Agustus (bulonon +152%), yokni menjodi IDR 98044
triliun poda 31 Agustus 2021 dori IDR 965 78triliun pada 31 Juli 2021, yong membowa kepemilikan mereko menjadi 22.44% dori total obligosi pemerintah yang dopot
diperdegongkan (22.53% di bulon sebelumnya). Vield'di bulan Agustus urtuk 5 tohun menurun -13bps menjodi +5.04% (vs +5.17% peda Juli 2021), 10 tahun menurun -
23bps menjodi to +6.06% (vs +6.29% podo Juli 2021), 15 tahun menurun -2bps menjadi +5.30% (vs +6.32% pada Juli 2021), dan 20 tohun menurun -15bps menjodi
+6.89% (vs +7.04% podo Juli 2021).

Tertong Allionz Indenesia
PT Asurans Allionz Life Indzsesia berdin seiok 1996 der menupekaon bagian dori Allienz Asia Pacific yong teloh hadir di wikeyoh ini seok 1510, Allienz Group menupekan perusahaan ssronsi dan menajer aset terkemuko di
durit yang eish 5= Lebih di 128 tahun serta menyediskan berboge layaan asuransi persanal dan peruschaan, mulai dati assrnsi grogeti, jisa dan kesehaten sampai kayanan bantuo asurans ket
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DPLK Allianz Indonesia

DPLK US DOLLAR FUND

Investment Objective

The chjective of the fund is to provide relatively
stoble income with copital preservation for the
long term.

1 Month 3 Months & Months 1Yeor 3 Yeors YD Since Incegtion
\DPLK US Dollar Fund (in IDR)* -0.18% 158% 345% -170% 1017% 0.97% 185.69%
Benchmark** 0.23% 0.44% 1.22% 077% 0.40% 1.00% A487%

*Asset voluation in (DR ™*50% Forex IDR/USD & 50 % the overage time deposit (1 mantn) BNI, BCA ond Ctinank

Unit Price Curve of DPLK USD Fund
(Since Inception)

Manthly Performance of DPLE USD Fund

Investment Strategy m _::
The Fund seeks to attin its objectives by investing g: 208K
in shot or medium term interest bearing x -
instruments (such as deposits or mutual funds). 0
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Return Performance
Last 1-yeor period -1.70%
Best Manth Sep-15 39.75%
Waorst Month Aug-15 -1834%
o gt Vet Asset Vinlve in Aug-15 ano comestion in Sep-1F Mana ger Com m.“lnw
Central Bureou Statistics of Indonesia (BPS) announced Aug 2021 inflation at +003% mom (vs consensus inflation +0.03%, +0.08% in July 2021). On yearly basis,
tfoli kd inflation was +1.59% yoy (vs consensus inflotion =1.60%, +1.52% in July 2021). Core inflation wes printed ot +131% yoy (vs consensus inflotion +1.30%, +1.40% in July
Portfolio Breakdown 2021). The lower monthly inflation was contributed by the deflation on velatite feod group (lower prices of chicken ond various holticulture) and the slowing down of
Mutual Fund Fixed Income 9235%  the inflution on odministered price group (chicken, and various holticulture). The Bl Boord of Govemars cgreed on 17-18 Aug 2021 to hold the Bl 7-Day Reverse Repo
CashyDeposit 765%  Rote to be 350%, and also hold the Deposit Facility (DF) and Lending Focility (LF) rates to be 2.75% and 4.25%, respectively. This policy is to maintain Rupiah stabilty
in the middle of global uncertointy and clso the lower inflation. Rupiah apprecioted against USD by +1.07% from 14,462 at end of July 2021 w0 14,304 ot end of Aug
2021. Indonesia's trade balonce recorded surplus amounting to USD 2 589mn in July 2021 vs previcus month surplus USD 41,316 The higher manthly trade surplus wos
Key Fund Facts coused by the lower imports number, especially on capitol goods imports on the back of sociol restriction. While, the exports number waos octually slowing down on the
Fund Size (in b DR DR 5.17 back of lower demand of iran and steel export from Ching, Even though, the CPO exports was increasing. Non-oil and gas trade balance in July 2021 recorded surplus
|..|n 'ZF {inbn IDR) . USD +3,384mn, which wos higher than the previous month thot recorded trode surples omounting to USD +2,382mn. Meonwhile, oil ond gos trade balonce sull
Risk Profile Moderate  recorded deficit to USD -795mn in July 2021, which was lower thin the deficitin June 2021 amounting to USD -1,066mn. Indonesia’s official foreign reserve in the end of
Launch Date 105ep 2003 Aug 2021 wos ot USD 144.80bn, higher than July 2021 number ot USD 137.3hillion due to additional fund from IMF for Special Drowing Rights (SDR) allocation
Fund Currency Indonesian Rupigh  amounting to USD 6.31bn.
Pricing Frequency Duaily
Custodian Bank Nome Bonk HSBC Indonesia DR Government bond yields were closed lower across oll curves in line with offshore inflows as well as IDR appreciotion. The rallied in the market was supported by
Totol Unit 18,089,42689  the domestic and global sentiments. From the domestic side, the agreement between Bank Indonesia and Ministry of Finance te have ancther Burden Sharing Program
for 2021 and 2022 through SKB3, gave positive sentiment to market. While the pesitive sentiment from global, was coming from dovish stance from FED which they
onnounced on the FOMC Meeting and Jockson Hole Sympesium in August 2021 despite they will start topening offfreducing bonds buying in this year, In August 2021,
| Price per Unit | | Ministry of Finance and Bonk of Indonesic ogreed to continue the Burden Sharing Progrom in 2021 and 2022 with announced the SKB 3 os legal bose. In 2021, Bonk
| s of Aug 31, 2021) | DR 2856935 | Indonesia will buy bonds ameunting to IDR 215tn, while they will buy bends amounting to [DR 224tn in 2022, Bl will bear the interest rate for the bonds amounting to
ug 2L, IDR 58t in 2021 and IDR 40tn in 2022 which will be used to finonce the vaccination and healthcare program. While, the rest interest rate of the issuance bonds under
. . this program will be paid by MoF using 7 Days Repo Rote. Offshore accounts increesed their holding by IDR +14.66 in Aug 2021 (+1.52% MoM), to IDR 980.44tn as of
Managed by DPLK Allianz Indonesia 31 Aug 2021 from IDR 965.78tn os of 31 July, which brought their helding to 22.44% of total outstanding trodoble government bond (from 22.53% in the previous

month). The 5Y yield Aug 2021 ended -13bps lower to +5.04% (vs +5.17% in July 2021), 10Y tencr ended -23bps lower to +6.06% (vs +6.29% in July 2021), 15Y tenor
ended -2bps lower to +6.30% (vs +6.32% in July 2021) and 20Y tenor ended -15bps lower to +6.89% (vs +7.04% in July 2021).

About Alliorz Irdanesia
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