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Exchange Rate
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Source: Bloomberg. Data as of 20 May 2021.

Global Economy at Risk, Sri Mulyani Reveals the Covid-19 Surge in India as a Trigger

Minister of Finance (MoF) Sri Mulyani said that the positive signs of the global economy are experiencing strengthening momentum until
May. Unfortunately, this momentum is threatened to get off track. Sri Mulyani explained that currently the global financial market tends to be
stable. This can be seen from the decline in the volatility index on the global stock and bond markets. Capital flows to developing countries
also show a positive trend. Also read: The Covid-19 surge causes Indonesian exports to India to fall. However, the projected inflation in the
United States has the potential to threaten economic recovery, including in Brother Sam's country itself because of the monetary policy
pursued by the Fed. This measure can have a spillover effect, volatility and uncertainty in the financial sector. The dynamics of global flows
will also have an effect, such as the taper tantrum event in 2013. Bisnis Indonesia

Bl: The trade balance surplus can contribute to external resilience

Indonesia’s trade balance will again print a surplus in April 2021. Based on data from the Central Statistics Agency (BPS), Indonesia's trade
balance is a surplus of US $ 2.19 billion. This surplus is an increase compared to the previous month's surplus of US $ 1.57 billion. With
these developments, Indonesia's trade balance has returned to a positive value since May 2020. In April 2021, the non-oil and gas trade
balance surplus was US $ 3.26 billion, an increase compared to the surplus in March 2021 of US $ 2.94 billion. This development was
influenced by the increase in exports to US $ 17.52 billion. Almost all of the main export commaodities recorded positive performance,
including iron and steel, metal ore, and electrical machinery and equipment. Meanwhile, the oil and gas trade balance deficit decreased
from US $ 1.37 billion in March 2021 to US $ 1.07 billion, influenced by declining oil and gas imports and increasing oil and gas exports.
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Wall Street ended three days of losses on the back of arally in technology stocks

Wall Street's main indexes rebounded at the close of trading Thursday (Friday morning GMT), after three days of losses, supported by a
rally in technology stocks as the lowest weekly jobless claims since the start of the pandemic-driven recession lifted investor sentiment. The
number of Americans filing new claims for unemployment benefits fell to 444,000 in the week ending May 15, slumping for the third time in a
row, suggesting job growth picked up this month, although companies still need workers. Ten of the S&P 500's 11 major sectors ended in
the green zone, with the technology and communications services sectors up 1.87 percent and 1.67 percent, respectively, leading the gains.
Meanwhile, the energy sector lost 0.12 percent, the only group that was declining. Shares of the US tech giant, the so-called FAANG group

consisting of Facebook, Apple, Amazon, Netflix and Google parent Alphabet, all closed higher.
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