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Stock Market Indexes Last Change 1 Month YTD 1 Year
Indonesia - JCI 594746 & 169% v -1,09% v -053% a 2511%
Indonesia - LQ45 888,65 a4 254% ¥ -102% ¥ -495% A 22,43% 0o s 546
Indonesia - JII 567,62 a 244% v -299% v -996% a 7,31% 5.900 MN/M\’.

5.400
US - Dow Jones 3457531 a 013% o 151% o 1297% a 3621% P
Europe - Stoxx 600 45010 & 075% A 258% a 1280% A 28,47% 3900
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Asia ex. Japan - MXFEJ 85135 Ao 117% & 010% & 641% & 482% Y LV Sy M —— .
Hong Kong - Hang Seng 2046800 4 1,08% 4 056% 4 821% A 2834% =0
Malaysia - KLCI 158590 a 015% ¥ -098% v -254% a 7,65% =0 suas
Philippines - PCOMP 6.62743 ¥ -002% 4 216% v -695% a 1351% 0
Singapore - STI 318723 & 073% v -107% 4 1208% A 2694% 0
South Korea - KOSP! 322187 a 056% a 151% a 1212% a 5874% B
Taiwan - TWSE 1716238 4o 055% v -230% o 1649% 4 56,85% S R A R
Thailand - SET 161859 4 157% A 171% a 1142% a 2053% 16,000 USD - IDR
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Bond Index z ZZS °
IBPA Indonesia Government Bond 30405 a 016% & 116% a 037% & 13.74% 12000
Total Return Index 11000
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Exchange Rate
USD-IDR 1428000 o 004% & 118% v -277% & 226%

Source: Bloomberg. Data as of 31 May 2021.

Credit demand has not stretched, undisbursed loans in banks are still high

Credit growth is still contracting. In fact, the credit facilities that have not been used by debtors are still large. Data from the Financial
Services Authority (OJK) recorded that bank credit until April 2021 contracted by 2.28% year on year (yoy). As a result, loans that have not
been disbursed by debtors aka undisbursed loans as of March 2021 reached Rp 1,669.7 trillion. This number is indeed down compared to
the same period last year but is very thin at 0.1%. Meanwhile, compared to the end of 2020, it still grew 1.6%. The large number of credit
facilities that have been signed but have not been executed shows that debtors are still cautious in expanding their business in the midst of
the Covid-19 pandemic, which has not ended until now. Kontan

The risk that Indonesia will face when monetary tightening in the US occurs

The central bank of United States (US) The Federal Reserve is expected to increase interest rates next year. Bank Mandiri economist
Faisal Rachman outlines several effects that will be felt by Indonesia when the Uncle Sam's monetary tightening occurs. First, there is a risk
of an increase in SBN yields if the tapering is faster than expected. However, Faisal sees that there is actually room for an increase in SBN
yields due to the assumption of the 2021 State Budget, the yield of 10-year SBN is 7.29% or still above the current yield. Second, there is a
risk of foreign capital inflows out of the domestic financial market, causing the rupiah to weaken. However, this can be minimized by
reducing the potential for widening the current account deficit (CAD) by starting to increase import substitution.

Kontan

Good News! WHO Permits Sinovac Vaccine Use

Sinovac Biotech Ltd. vaccines. finally got permission from the World Health Organization (WHQ). Based on an official statement, quoted
from Bloomberg, Tuesday (1/6/2021), WHO recommends the use of the Sinovac vaccine for ages 18 years and over. Meanwhile, the
interval of injection between the first and second doses ranges from 2 to 4 weeks. The WHQO's emergency use permit has been issued to
Sinovac for the second time for a vaccine made in China. Previously, WHO had given permission for the vaccine produced by Sinopharm
Group Co. last May. To date, WHO has granted emergency use permits for a number of vaccine manufacturers, namely Sinovac,
Sinopharm, Pfizer Inc. and BioNTech, AstraZeneca Plc, Johnson & Johnson, and Moderna Inc
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Disclaimer : This document is made only as public information, and on specific investment target, individuals
specific preference and allocation has not included in this document. You don’'t have to depend on this
document as investment recommendation. If you have interest of anything about investment product, or if
you do not have confidence on investment decision, you have to search financial recommendation from your
professional advisor. Information that provided in this document are from trustable source , however, Allianz
does not guarantee data accuration. Opinion or prediction can changed without any prior information, and for
that Allianz strictly refuse each and every responsibility on statement and guarantation, imply or not imply,
stated in here or not stated.
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