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Source: Bloomberg. Data as of 19 Feb 2021.

Bl Recorded Trade Balance Surplus 2020 US $ 2.6 Billion

Bank Indonesia (Bl) stated that the Indonesian Trade Balance (NPI) surplus throughout 2020 was US $ 2.6 billion. The balance of
payments surplus last year continued the surplus that occurred in 2019, which was even greater in value, US $ 4.7 billion. Executive
Director, Head of the Bl Communication Department Erwin Haryono said the development was driven by a decrease in the current account
deficit and a surplus in the capital and financial account. In detail, the current account deficit (CAD) over the past year amounted to US $
4.7 billion, equivalent to 2.7% of Gross Domestic Product (GDP). The deficit was recorded lower than CAD in 2019 which amounted to US $
30.3 billion or equivalent to 2.7% of GDP. Erwin said the narrowing of the CAD was in line with the limited export performance, due to weak

demand from trading partner countries affected by Covid-19.
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The Indonesian Government Has Passed 49 Implementing Regulations from the Job Creation Law

The government has issued 49 implementing regulations for Law Number 11 of 2020 concerning Job Creation, which consists of 45
Government Regulations (PP) and 4 Presidential Regulations (Perpres). This implementing regulation has also been promulgated in the
State Gazette of the Republic of Indonesia. "From the beginning, the Job Creation Law was made to be a positive stimulus for the
improvement and growth of the national economy which will open up many jobs for the community. The Job Creation Law is also a
breakthrough and a way for the Government to seize investment opportunities from abroad through simplifying permits and cutting
bureaucracy, "said Ministry of Law and Human Rights Yasonna Laoly, quoted from the kemenkumham.go.id page, Sunday (21/2).
Furthermore, Yasonna hopes that the implementation of this derivative regulation of the Job Creation Law can quickly restore the national
economy.
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Fed Suggests Tappering Off Is Still Far

Federal Reserve officials expect the quantitative easing program to remain at its current pace for some time. This set back the discourse on
a gradual reduction in bond purchases, known as tapering off. The answer to the question whether tappering off will start before 2022 is still
open. "With the economy still far from being on target, participants assessed that it will likely take some time for further substantial progress
to be made," as written in the minutes of the Fed's January 26-27 meeting. Reported by Bloomberg, Thursday (18/2/2021), the confirmation
reinforces a dovish message from Fed Governor Jerome Powell, who said last week that the United States is still very far from a strong labor
market whose benefits are widely shared.
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